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SECTION 1:

DEFINITIONS AND ABBRIEVIATIONS

Act or Companies Act

Means Companies Act, 2013, and for any matters or affairs prior to the notification
of the relevant provisions of the Companies Act, 2013, the Companies Act, 1956
and shall include any re-enactment, amendment or modification of the Companies
Act, 2013, as in effect from time to time and shall include the rules made
thereunder

Allot/Allotment/Allotted

Unless the context otherwise requires or implies, the allotment of the Debentures
pursuant to this Issue.

Applicant

Means a person who has submitted a completed Application Form to the Company

Application Form

The form used by the recipient of this Disclosure Document, to apply for
subscription to the Debentures.

Application Money

Means the subscription monies paid by the Applicants at the time of submitting
the Application Form

Assets

Means, for any date of determination, the assets of the Company on such date as
the same would be determined in accordance with Indian GAAP at such date

Assets Under Management

Means, the loan and investment receivables on the balance sheet of the [ssuer, plus
the loan receivables originated and serviced by the Issuer and securitized /
assigned over time, plus the loan receivables originated and serviced by the [ssuer
on the balance sheet of another financial institution.

Board / Board of Directors

Means the Board of Directors of the Issuer.

Business Day

Any day of the week (excluding Saturdays, Sundays and any day which is a public
holiday for the purpose of Section 25 of the Negotiable [nstruments Act, 1881 (26
of 1881)) on which banks are normally open for business and on which money
market is functioning in Mumbai,

BSE

Means BSE Limited

Capital Adequacy Ratio

Means the capital acdequacy ratio prescribed by the RB] for NBFC from time to
time, currently being the aggregate of Tier | Capital and Tier [ Capital divided by
Risk Weighted Assets

CDSL Means Central Depository Services Limited

CERSAI CERSAl Means Central Registry of Securitization Asset Reconstruction and
Security Interest of India

CIN Corporate Identification Number

Client Loan Means each loan made by the Company as a lender and “Client Loans” shall refer

to the aggregate of such loans.

Constitutional Documents

Means the memorandum of association and the articles of association of the
Company

Control

Shall have the meaning as ascribed to the term in the Companies Act, 2013,

Current Assets

Means financial assets on the balance sheet that shall realize cash within 12
months of the relevant date, or expenses that are paid upfront.

Current Liabilities

Means financial and operational liabilities that are payable within 12 manths of
the relevant date.

Debentures/ NCDs

250 Senior, Secured, Rated, Listed, Redeemable, Non-Convertible Debentures of
the face value of Rs. 10,00,000/- (Rupees Ten Lakh Only) Each {"Debentures”/
“NCDs™) aggregating up to Rs. 25,00,00,000/- (Rupees Twenty Five Crores Only)})

Deed of Hypothecation

The unattested deed of hypothecation entered into/to be entered into between the
Issuer and the Debenture Trustee, pursuant to which hypothecation over
Hypothecated Receivables shall be created by the [ssuer in favour of the Debenture
Trustee [acting for and on behalf of the Debenture Holder(s)).

Debenture Holders/ Investors

Means the Applicants whose names and addresses are set out in the Application
Form and who have agreed to subscribe to the Debentures, and for any
subsequent Debenture Holders, each person that fulfills the following
requirements:

{a) Personswho are registered as Beneficial Owners; and

(b) Persons who are registered as a debenture holder in the Register of

Debenture Holders.
Sub-paragraphs (a) and (b) shall be deemed to include transferces of the
Debentures registered with the Company and the Depository from time to time.
and in the event of any inconsistency between sub-paragraph (a) and (b} above,
sub paragraph (a) shall prevail.

(‘Dﬁb n\ture Trustee
-

IDBI Trusteeship Services Limited or such other Debenture Trustee appointed
by the Company from time to time.
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Debenture Trustee Agreement

Agreement executed by and between the Debenture Trustee and the Issuer for the
purposes of appointment of the Debenture Trustee to act as debenture trustee in
connection with the issuance of the Debentures.

Debenture Trust Deed/ DTD

Shall mean the debenture trust deed executed/to be executed by and between the
Debenture Trustee and the Company which will set out the terms upon which the
Debentures are heing issued, security is being created over the receivables of
Issuer Company and shall include the representations and warranties and the
covenants to be provided by the Issuer.

Debenture Trustees
Regulations

Means the Securities Exchange Board of [ndia (Debenture Trustees) Regulations,
1993 (as amended or restated from time to time).

Demat Means dematerialized securities which are securities that are in electronic form,
and not in physical form, with the entries noted by the Depository

Depository Means the depository with whom the Company has made arrangements for
dematerializing the Debentures, being CDSL or NSDL. N

Director(s) Director(s) of the Issuer.

DPID Depository Participant Identification Number.

Due Date(s)

Any date(s) on which the holders of the Debentures thereof are entitled to any
Payments {on account of coupen or principal or any charges, penalties or
otherwise), whether on maturity or earlier, on exercise of the option to redeem
the Debentures prior to the scheduled Maturity Date {s) or acceleration.

EFT

Electronic Fund Transfer

Event of Default

Shall mean any event, act or condition as set out in Section 0 of this Disclosure
Document.

Financial Year

Means each period of 12 (twelve) menths commencing on April 1 of any calendar
year and ending on March 31 of the subsequent calendar year or the financial year
of the Company used for the purposes of accounting.

Financial Indebtedness

means in relation te an entity, any obligation {whether incurred as principal or
surety) for the payment or repayment of money, whether present or future, actual
or contingent including but not limited to:

a) moneys borrowed (including moneys borrowed from shareholders);

b) any amount raised by acceptance under any acceptance credit, bill
acceptance or bill endorsement facility or dematerialized equivalent;

c) any amount raised pursuant to any note purchase facility or the issue of
bonds, notes, debentures, loan stock or any similar instrument;

d) the amount of any liability in respect of any lease or hire purchase
contract which would, in accordance with GAAP, be treated as a finance
or capital lease;

e) receivables sold or discounted (other than any receivables to the extent
they are sold on a non-recourse basis);

f) any amount raised under any other transaction (including any forward
sale or purchase agreement) having the commercial effect of a
borrowing;

g] any derivative transaction entered into in connection with protection
against or benefit from fluctuation in any rate or price (and, when
calculating the value of any derivative transaction, only the marked to
market value if payable by a borrower under each sitch transaction shall
be taken into account);

h) shares which are expressed to be redeemable or (B) any shares or
instruments convertible into shares which are the subject of a put option
or any form of buyback guarantee granted by the issuer issuing such
shares or convertible instruments;

i) any obligation under any put option including any form of guarantee,
letter of comfort, short fall undertaking, keep fit letter or indemnity in
respect of any shares or instruments convertible into shares issued by
another entity;

j} any counter-indemnity obligation in respect of a guarantee, indemnity,
bond, standby or documentary letter of credit or any other instrument
issued by a bank or financial institution; and

k) the amount of any liability in respect of any guarantee or indemnity for
any of the items referred to in paragraphs (a) to {j) above,

1) any transactions or amounts treated as debt under generally accepted
accounting standards in India and/or under Applicable Law.

m) and includes all Financial Indebtedness in respect of any of the items
referred to in paragraphs (a} to (1) above which the relevant person has
irrevocably committed to incur (whether by way of issue of an
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irrevocable drawdown notice (or equivalent), guarantee of any such
Financial Indebtedness which has been similarly committed to be
incurred or otherwise), notwithstanding that no actual tability or debt
exists at the time of such consideratien

Final Settlement Date(s)

Shall mean the date(s) on which the Payments have been irrevocably discharged
in full and the Debentures have been redeemed by the Company in full in
accordance with the terms of the Transaction Documents.

GAAP

Generally Accepted Accounting Principles prescribed by the Institute of Chartered
Accountants of India from time to time and consistently applied by the [ssuer.

Governmental Authority

Shall mean any government (central, state or otherwise) or any governmental .
agency, semi-governmental or judicial or quasi-judicial or administrative entity,
department or authority, agency or authority including any stock exchange or any
self-regulatory organization, established under any Law

Gross Loan Portfolio

Means the outstanding principal balance of all of the Company's outstanding Client
Loans including current, delinquent and restructured Client Loans, and includes
principal balance of all Client Loans securitized, assigned, originated on behalf of
other institutions or otherwise sold off in respect of which the Company has
provided credit enhancements in any form or manner whatsoever, but not Client
Loans that have been charged off. it includes on balance sheet and off-balance
sheet portfolio but does not include interest receivables and accrued interest,

Indian GAAP

Means the generally accepted accounting principles, standards and practices in
India or any other prevailing accounting standard in India as may be applicable

[ndian Accounting Standard
(IND AS)

Means Accounting standard adopted by companies in India and issued under the
supervision of Accounting Standards Board (ASB)

Interest/Coupon

Means the interest payable on the Debentures on the Interest Payment Dates, at
the Interest Rate or the Revised Interest Rate as the case may be.

[nterest Rate/Coupon Rate

9.65% p.a. payable quarterly

Interest Payment
Date(s)/Coupon Payment
Date(s)

Means Payment dates on which Interest payable on the Debentures, more
specifically mentioned in Annexure I of this Disclosure Document.

Interest Expense

Means all interest payable by the Company on all borrowings of the Company and
all financial assistance availed by the Company from any bank, financial institution
or any other person

250 Senior, Secured, Rated, Listed Redeemable, Non-Convertible Debentures of
the face value of Rs. 10,00,000/- (Rupees Ten Lakh Only) Each ("Debentures”/

Issue “NCDs"), aggregating upto Rs. 25,00,00,000/- (Rupees Twenty Five Crores Only)
for cash at par, in dematerialized form on a private placement basis
Issuer/Company Ess Kay Fincorp Limited
Means any applicable law, code, ordinance, interpretation, guideline, directive,
Law judgment, injunction, decree, treaty, regulation, rule or order of any court, tribunal
or Governmental Authority, in force in [ndia
Liability Means, for any date of determination, the liabilities of the Company on such date

as the same would be determined in accordance with the Indian GAAP at such date.

Local Currency

Means Indian Rupees (denoted "INR" /"Rs."), the lawful currency of India

Majority Debenture Holders

Means such number of Debenture Holders collectively holding equal to or more
than 51% (Fifty One percent) of the value of the Outstanding Principal Amounts of
the Debentures

Marerial Adverse Effect

Means the effect or consequence of an event, circumstance, occurrence or
condition which has caused, as of any date of determination, or could reasonably
be expected to cause, in the opinion of the Debenture Holders, a material and
adverse effect on (a) the financial condition, business or operation of the Company,
environmental, social or otherwise or prospects of the Company, which in the
opinion of the Debenture Trustee is prejudicial to the ability of the entity to
perform its abligations under the Transaction Documents; (b) the ability of the
Company to perform its obligations under the Transaction Documents; or {c} the
validity, legality or enforceability of any of the Transaction Documents (including
the ability of any party to enforce any of its remedies thereunder); or {d) the rights
or remedies of the Debenture Trustee acting for the benefit of the Debenture

Holders hereunder or under any other Transaction Document i

Net Owned Funds Has the meaning ascribed to it under Section 451A of the RBI Act, 1934
Means the Master Direction - Non-Banking Financial Company - Systemically
NBFC Master Circular Important Non-Deposit taking Company prescribed by the RBI from time to time,
\ as may be applicable

Not Applicable.
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Non-Performing Assets/NPA

Means the aggregate of all loans, bonds and other credit facilities provided by the
Issuer where one or more repayment instalments are overdue as per the threshold
limits prescribed by RBI from time to time. Under IND AS accounting norms, this
shall mean the total of Stage 3 assets, as defined from time to time

NSDL

Means National Securities Depository Limited

Off Balance Sheet Portfolio

Shall mean principal balance of loans securitized, assigned, originated on behalf of
other institutions in respect of which the Issuer has provided credit enhancements
in any form or manner whatsoever

Obligations

Means all present and future obligations {whether actual or contingent and
whether owed jointly or severally or in any capacity whatsoever) obligations of
the Company to the Debenture Holders or the Debenture Trustee in respect of the
Debentures and as specified under the Transaction Documents including without
limitation, payment of Outstanding Principal Amounts, accrued Interest, default
interest (if any), additional interest, fees, commissions and all costs, charges,
expenses and other monies payable by the Company in respect of the Debentures.

Outstanding Principal
Amounts

Means, at any date, the Local Currency principal amount outstanding under the
Debentures.

Qutstanding Amounts

Means the Qutstanding Principal Amounts, together with all interest, default
interest, additional interest, fees, costs, commissions, charges, Trustee fees and
other amounts due and payable by the Company under or in respect of the Trust
Deed or any Transaction Document

Payment(s)

Shall mean any payment towards the Outstanding Amounts made/to be made or
owed by the Company in relation to the Debentures.

Payment Default

Shall mean default by the Company in making any Payment on any Due Date(s).

Person

Shall mean any individual, partnership, joint venture, firm, corporation,
association, limited liability company, trust or other enterprise or any government
or political subdivision or any agency, department or instrumentality thereof

Payment Obligations

Means all present and future obligations (whether actual or contingent and
whether owed jointly or severally or in any capacity whatsoever) of the Company
to the Debenture Holders or the Debenture Trustee under this Deed and shall
include the obligation to redeem the Debentures in terms thereof, any outstanding
remuneration of the Debenture Trustee, default interest payable, if any, and all
fees, costs, charges and expenses and other monies payable by the Company under
the Transaction Documents

Purpose the [ssuer shall utilize the proceeds from the [ssue for on lending purpose.
CARE Ratings Limited, being a credit rating agency registered with SEBI pursuant

Rating Agency to SEBI (Credit Rating Agencies) Regulations 1999, as amended from time to time
or any other SEBI registered credit rating agency appointed by the Issuer from
time to time

RBI Means the Reserve Bank of India

Record Date

The date which will be used for determining the Debenture Holder(s) who shall be
entitled to receive the amounts due on any Due Date(s), which shall be the date
falling 15 (Fifteen) Calendar days prior to any Due Date(s).

R&T Agent

Registrar and Transfer Agent to the Issue, in this case being KFIN Technologies
Private Limited or such other registrar appointed by the company from time to
time.

Register of Beneficial Owners

Means the register of beneficial owners of the Debentures maintained in the
records of the Depository, as the case may be.

Register of Debenture Holders

Means the register maintained by the Company at its registered office and
containing the names of the Debenture Holders

Risk Weighted Assets

Shall be calculated as per the method prescribed in the NBFC Master Circular

ROC

Means the jurisdictional Registrar of Companies

SEBI

Means the Securities and Exchange Board of India

SEBI Debt Listing Regulations

The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulation, 2008 issued by SEBI, as amended from time to time.

SEBI LODR Regulations

SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended from time to time

Disclosure Document

This document which sets out the information regarding the Debentures being
issued on a private placement basis and has been issued pursuant to regulation
21A of the SEBI Debt Listing Regulations.

Means any present or future tax, levy, duty, charge, fees, deductions, withholdings,
turnover tax, transaction tax, stamp tax or other charge of a similar nature
(including any penalty or interest payable on account of any failure to pay or delay
in paying the same), now or hereafter imposed by Law by any Governmental

X
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Authority and as maybe applicable in relation to the payment obligations of the
company under this Issue

TDS

Tax Deducted at Source.

Terms & Conditions

Shall mean the terms and conditions pertaining to the Issue as outlined in the
Transaction Documents

Transaction Documents

Shall mean the documents executed or to be executed in relation to the issuance
of the Debentures as more particularly set out in this Disclosure Document

wDM

Wholesale Debt Market.
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SECTION 2:  NOTICE TO INVESTORS AND DISCLAIMERS

2.1 ISSUER'S DISCLAIMER

This Disclosure Document is neither a prospectus nor a statement in lieu of a prospectus and should not be
construed to be a prospectus or a statement in lieu of a prospectus under the Companies Act. Multiple copies
hereof given to the same entity shall be deemed to be given to the same person and shall be treated as such. This
Disclosure Document does not constitute and shall not be deemed to constitute an offer or invitation to subscribe
to the Debentures to the public in general.

As per the applicable provisions, it is not necessary for a copy of this Disclosure Document to be filed or submitted
to the SEBI for its review and/or approval. However pursuant to the provisions of Section 42 of the Companies
Act 2013 read with the Companies (Prospectus and Allotment of Securities) Rules, 2014, the Company undertakes
to file the copy this Disclosure Document with the Registrar of Companies.

This Disclosure Document has heen prepared in conformity with the SEBI Debt Listing Regulations as amended
from time to time and applicable RBI regulations governing private placements of Debentures by NBFCs. This
Disclosure Document has heen prepared solely to provide all material information about the Issuer to Eligible
Investors (as defined below) to whom it is addressed and who are willing and eligible to subscribe to the
Debentures. This Disclosure Document does not purport to contain all the information that any Eligible lnvestor
may require. Further, this Disclosure Document has been prepared for informational purposes relating to this
transaction only and upon the express understanding that it will be used only for the purposes set forth herein.

Neither this Disclosure Document nor any other information supplied in connection with the Debentures is
intended to provide the basis of any credit or other evaluation and any recipient of this Disclosure Document
should not consider such receipt as a recommendation to subscribe to any Debentures. Each potential Investor
contemplating subscription to any Debentures should make its own independent investigation of the financial
condition and affairs of the Issuer, and its own appraisal of the creditworthiness of the Issuer. Potential investors
should consult their own financial, legal, tax and other professional advisors as to the risks and investment
considerations arising from an investment in the Debentures and should possess the appropriate resources to
analyze such investment and the suitability of such investment to such potential [nvestor's particular
circumstances.

The Issuer confirms that, as of the date hereof, this Disclosure Document (including the documents incorporated
by reference herein, if any) contains all the information that is material in the context of the Issue and regulatory
requirements in relation to the Issue and is accurate in all such material respects. No person has been authorized
to give any information or to make any representation not contained or incorporated by reference in this
Disclosure Document or in any material made available by the Issuer to any potential Investor pursuant hereto
and, if given or made, such information or representation must not be relied upon as having being authorized by
the Issuer. The Issuer certifies that the disclosures made in this Disclosure Document are adequate and in
conformity with the SEBI Debt Listing Regulations. Further, the Issuer accepts no responsibility for statements
made otherwise than in the Disclosure Decument or any other material issued by or at the instance of the Issuer
and anyone placing reliance on any source of information other than this Disclosure Document would be doing
50 at its own risk.

This Disclosure Document and the respective contents hereof respectively, are restricted only for the
intended recipient(s) who have been addressed directly and specifically through a communication by the
Issuer and only such recipients are eligible to apply for the Debentures. All Investors are required to
comply with the relevant regulations / guidelines applicable to them for investing in this Issue, The
contents of this Disclosure Document are intended to be used only by those Investors to whom it is
distributed. It is not intended for distribution to any other person and should not be reproduced by the
recipient.

No invitation is being made to any persons other than those to whom Application Forms along with this Disclosure
Document being issued have been sent. Any application by a person to whom the Disclosure Document has not
been sent by the Issuer shall be rejected without assigning any reason.

The person who is in receipt of this Disclosure Document shall not reproduce or distribute in whole or in part or
make any announcement in public or to a third party regarding the contents hereof without the consent of the
Issuer. The recipient agrees to keep confidential all information provided (or made available hereafter), including,
without limitation, the existence and terms of the Issue, any specific pricing information related to the Issue or
the amount or terms of any fees payable to us or other parties in connection with the Issue. This Disclosure
Document and may not be photocopied, reproduced, or distributed to others at any time without the prior written
consent of the Issuer. Upon request, the recipients will promptly return all material received from the Issuer
(including this Disclosure Document) without retaining any copies hereof. If any recipient of this Disclosure
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Document decides not to participate in the Issue, that recipient must promptly return this Disclosure Document
and all reproductions whether in whole or in part and any other information statement, notice, opinion,
memorandum, expression or forecast made or supplied at any time in relation thereto or received in connection
with the Issue to the Issuer.

The Issuer does not undertake to update the Disclosure Document to reflect subsequent events after the date of
Disclosure Document and thus it should not be relied upon with respect to such subsequent events without first
confirming its accuracy with the Issuer.

Neither the delivery of this Disclosure Document nor any sale of Debentures made hereafter shall, under any
circumstances, constitute a representation or create any implication that there has been no change in the affairs
of the Issuer since the date hereof.

This Disclosure Document does not constitute, nor may it be used for or in connection with, an offer or solicitation
by anyone in any jurisdiction in which such offer or solicitation is not authorized or to any person to whom it is
unlawful to make such an offer or solicitation. No action is being talken to permit an offering of the Debentures or
the distribution of this Disclosure Document in any jurisdiction where such action is required. Persons into whose
possession this Disclosure Document comes are required to inform them of, and to observe, any such restrictions.
The Disclosure Document is made available to potential Investors in the Issue on the strict understanding that it
is confidential.

2.2  DISCLAIMER CLAUSE OF STOCK EXCHANGES

If required, a copy of this Disclosure Document has been filed with the BSE in terms of the SEBI Debt Listing
Regulations. It is to be distinctly understood that submission of this Disclosure Document to the BSE should not
in any way be deemed or construed to mean that this Disclosure Document has been reviewed, cleared, or
approved by the BSE; nor does the BSE in any manner warrant, certify or endorse the correctness or completeness
of any of the contents of this Disclosure Document, nor does the BSE warrant that the Issuer’'s Debentures will be
listed or will continue to be listed on the BSE; nor does the BSE take any responsibility for the soundness of the
financial and other cenditions of the Issuer, its promoters, its management or any scheme or project of the Issuer.

2.3  DISCLAIMER CLAUSE OF SEBI

As per the provisions of the SEBI Debt Listing Regulations, it is not stipulated that a copy of this Disclosure
Document has to be filed with or submitted to the SEBI for its review / approval. Itis to be distinctly understood
that this Disclosure Document should not in any way be deemed or construed to have been approved or vetted
by SEBI and that this [ssue is not recommended or approved by SEBI. SEBI does not take any responsibility either
for the financial soundness of any proposal for which the Debentures issued thereof is proposed to be made or
far the correctness of the statements made or opinions expressed in this Disclosure Document.

24  DISCLAIMER CLAUSE OF RBI

The Issuer has obtained a certificate of registration issued by the RBI to carry on the activities of an NBFC under
section 45 A of the RBI Act, 1934. However, a copy of this Disclosure Document has not been filed with or
submitted to the Reserve Bank of India ("RBF"). It is distinctly understoed that this Disclosure Document should
not in any way be deemed or construed to be approved or vetted by REI, RBI does not accept any responsibility
or guarantee about the present position as to the financial soundness of the Issuer or for the correctness of any
of the statements or representations made or opinions expressed by the Issuer and for discharge of liability by
the Issuer. By issuing the aforesaid certificate of registration to the Issuer, RBI neither accepts any responsibility
nor guarantee for the payment of any amount due to any Investor in respect of the Debentures.

2.5 DISCLAIMER CLAUSE OF THE SOLE ARRANGER

The Issuer hereby declares that it has exercised due-diligence to ensure complete compliance with prescribed
disclosure norms in this Disclosure Document. The only role of the Sole Arranger with respect to the Debentures
is confined to arranging placement of the Debentures on the basis of this Disclosure Document as prepared by the
Issuer. Without limiting the foregoing, the Sole Arranger is not acting, and has not been engaged to act, as an
underwriter, merchant banker or other intermediary with respect to the Debentures. The Issuer is solely
responsible for the truth, accuracy and completeness of all the information provided in this Disclosure Document.
Neither is the Sole Arranger responsible for preparing, clearing, approving, scrutinizing or vetting this Disclosure
Document, nor it is responsible for doing any due-diligence for verification of the truth, correctness or
completeness of the contents of this Disclosure Document. The Sole Arranger shall be entitled to rely on the truth,
rrectness and completeness of this Disclosure Document. It is to be distinctly understood that the aforesaid use

1is Disclosure by the Sole Arranger should not in any way be deemed or construed to mean that the Disclosure
8fument has been prepared, cleared, approved, scrutinized or vetted by the Sole Arranger. Nor should the
. - .}O/
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contents of this Disclosure Document in any manner be deemed to have been warranted, certified or endorsed by
the Sole Arranger as to the truth, correctness or completeness thereof. Each recipient must satisfy itself as to the
accuracy, reliability, adequacy, reasonableness or completeness of the Disclosure Document.

The Sole Arranger has not conducted any due diligence review on behalf or for the benefit of the Debenture
Trustee or any of the Debenture Holders. Each of the Debenture Holders should conduct such due diligence on
the Issuer and the Debentures as it deems appropriate and make its own independent assessment thereof.

Distribution of this Disclosure Decument does not constitute a representation or warranty, express or implied by
the Sele Arranger that the information and opinions herein will be updated at any time after the date of this
Disclosure Document. The Sole Arranger does not undertake to notify any recipient of any information coming to
the attention of the Sole Arranger after the date of this Disclosure Document. No responsibility or liability or duty
of care is or will be accepted by the Sole Arranger for updating or supplementing this Disclosure Document or for
providing access to any additional information as further information becomes available.

Neither the Sole Arranger nor any of their respective directors, employees, officers or agents shall be liable for
any direct, indirect or consequential loss or damage suffered by any person as a result of relying on any statement
in or omission from this Disclosure Document or in any other information or communications made in connection
with the Debentures.

The Sole Arranger is acting for the Company in relation to the Issue of the Debentures and not on behalf of the
recipients of this Disclosure Document. The receipt of this Disclosure Document by any recipient is not to be
constituted as the giving of investment advice by the Sole Arranger to that recipient, nor to constitute such a
recipient a customer of the Sole Arranger. The Sole Arranger is not responsible te any other person for providing
the protection afforded to the customers of the Sole Arranger nor for providing advice in relation to the
Debentures

Each recipient of this Disclosure Document acknowledges that:

i.  eachrecipient has been afforded an opportunity to request and to review and has received all additional
informatien considered by the recipient to be necessary to verify the accuracy of or to supplement the
information contained herein; and

ii.  such recipient has not relied on the Sole Arranger in connection with its investigation of the accuracy
of such infermation or its investment decision.

2.6 DISCLAIMER IN RESPECT OF JURISDICTION

This [ssue is made in India to investors as specified under the paragraph titled “Eligible Investors” of this
Disclosure Document, who shall be/have been identified upfront by the Issuer. This Disclosure Document does
not constitute an offer to sell or an invitation to subscribe to Debentures offered hereby to any person to whom
it is not specifically addressed. Any disputes arising out of this Issue will be subject to the exclusive jurisdiction
of the courts and tribunals at Mumbai. This Disclosure Document does not constitute an offer to sell or an
invitation to subscribe to the Debentures herein, in any other jurisdiction to any person to whom it is unlawful to
make an offer or invitation in such jurisdiction.

2,7 DISCLAIMER IN RESPECT OF RATING AGENCIES

Ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or recall the
concerned bank facilities or to buy, sell or hold any security. The Rating Agency has based its ratings on
information obtained from sources believed by it to be accurate and reliable. The Rating Agency does not,
however, guarantee the accuracy, adequacy or completeness of any information and is not respensible for any
errors or omissions or for the results obtained from the use of such information. Most entities whose bank
facilities/instruments are rated by the Rating Agency have paid a credit rating fee, based on the amount and type
of bank facilities/instruments.

2,8 ISSUE OF DEBENTURES IN DEMATERIALISED FORM

The Debentures will be issued in dematerialized form. The Issuer has made arrangements with the Depositories
for the issue of the Debentures in dematerialized form. Investors will have to hold the Debentures in
dematerialized form as per the provisions of Depositories Act. The [ssuer shall take necessary steps to credit the
Debentures allotted to the beneficiary account maintained by the Investor with its depositary participant. The
ssuer will make the Allotment to the Investors on the Deemed Date of Allotment after verification of the
-j:yplication Form, the accompanying documents and on realization of the application money.

10
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SECTION 3: RISKFACTORS

The following are the risks relating to the Company, the Debentures and the market in general envisaged by the
management of the Company. Potential investors should carefully consider all the risk factors in this Disclosure
Document for evaluating the Company and its business and the Debentures before making any investment decision
relating to the Debentures. The Company believes that the factors described below represent the principal risks
inherent in investing in the Debentures but does not represent that the statements below regarding risks of holding
the Debentures are exhaustive. The ordering of the risk factors is intended to facilitate ease of reading and reference
and does not in any manner indicate the importance of one risk factor over another. [nvestors should also read the
detailed information set out elsewhere in this Disclosure Documents and reach their own views prior to making any
investment decision.

i. REPAYMENT IS SUBJECT TO THE CREDIT RISK OF THE ISSUER.

Potential investors should be aware that receipt of the principal amount (i.e. the redemption amount) and any
other amounts that may be due in respect of the Debentures is subject to the credit risk of the Issuer. Potential
investors assume the risk that the Issuer will not be able to satisfy their obligations under the Debentures. In the
event that bankruptcy proceedings or composition, scheme of arrangement or similar proceedings to avert
bankruptcy are instituted by or against the Issuer, the payment of sums due on the Debentures may not be made
or may be substantially reduced or delayed.

ii. THE SECONDARY MARKET FOR DEBENTURES MAY BE ILLIQUID.

The Debentures may be very illiquid, and no secondary market may develop in respect thereof. Even if there is
a secondary market for the Debentures, it is not likely to provide significant liquidity. Potential investors may
have to hold the Debentures until redemption to realize any value.

ifi. CREDIT RISK & RATING DOWNGRADE RISK

The Rating Agency has assigned the credit ratings to the Debentures. In the event of deterioration in the financial
health of the Issuer, there is a possibility that the rating agency may downgrade the rating of the Debentures. In
such cases, potential investors may incur losses on revaluation of their investment or make provisions towards
sub-standard/ non-performing investment as per their usual norms.

iv. CHANGES IN INTEREST RATES MAY AFFECT THE PRICE OF NCDs.

All securities where a fixed rate of interest is offered, such as this Issue, are subject to price risk. The price of
such securities will vary inversely with changes in prevailing interest rates, i.e. when interest rates rise, prices
of fixed income securities fall and when interest rates drop, the prices increase, The extent of fall or rise in the
prices is a function of the existing coupen, days to maturity and the increase or decrease in the level of prevailing
interest rates. Increased rates of interest, which frequently accompany inflation and/or a growing economy, are
likely to have a negative effect on the pricing of the Debentures.

v. TAX CONSIDERATIONS AND LEGAL CONSIDERATIONS

Special tax considerations and legal considerations may apply to certain types of investors. Potential investors
are urged to consult with their own financial, legal, tax and other advisors to determine any financial, legal, tax
and other implications of this investment.

vi. ACCOUNTING CONSIDERATIONS

Special accounting considerations may apply to certain types of taxpayers. Potential investors are urged to
consult with their own accounting advisors to determine implications of this investment.

vil MATERIAL CHANGES IN REGULATIONS TO WHICH THE ISSUER IS SUBJECT COULD IMPAIR THE ISSUER'S
ABILITY TO MEET PAYMENT OR OTHER OBLIGATIONS,

The Issuer is subject generally to changes in Indian law, as well as to changes in government regulations and
policies and accounting principles. Any changes in the regulatory framework could adversely affect the
profitability of the Issuer or its future financial performance, by requiring a restructuring of its activities,
increasing costs or otherwise.

_ 'ii;--..h LEGALITY OF PURCHASE
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(a)

Potential investors of the Debentures will be responsible for the lawfulness of the acquisition of the Debentures,
whether under the laws of the jurisdiction of its incorporation or the jurisdiction in which it operates or for
compliance by that potential investor with any law, regulation or regulatory policy applicable to it.

POLITICAL AND ECONOMIC RISK IN INDIA

The Issuer operates only within India and, accordingly, all of its revenues are derived from the domestic market.
As a result, it is highly dependent on prevailing economic conditions in India and its results of operations are
significantly affected by factors influencing the Indian economy. An uncertain economic situation, in India and
globally, could result in a further sliowdown in economic growth, investment and consumption. A slowdown in
the rate of growth in the Indian economy could result in lower demand for credit and other financial products
and services and higher defaults. Any slowdown in the growth or negative growth of sectors where the Issuer
has a relatively higher exposure could adversely impact its performance. Any such slowdown could adversely
affect its business, prospects, results of operations and financial condition.

RISKS RELATED TO THE BUSINESS OF THE ISSUER

All the loans provided by the Issuer are secured, However, if the Issuer is unable to control the level of
non-performing loans {(“NPAs") in the future, or if the loan loss reserves are insufficient to cover future
loan losses, the financial condition of the Issuer and results of operations may be materially and
adversely affected. Non-performing or low credit quality loans can negatively impact its results of
operations.

As on September 30, 2020, the gross NPA was Rs. 86.15 crores on a gross portfolio of Rs 2830.62 crores
(including managed / securitized portfolio of Rs. 92.65 croves).

The Issuer cannot assure that it will be able to effectively control and reduce the level of the NPAs of its
Client Loans. The amount of its reported NPAs may increase in the future as a result of growth of Client
Loans, and also due to factors beyond its control, such as over-extended member credit that it is unaware
of. [f the Issuer is unable to manage its NPAs or adequately recover its loans, the results of its operations wiil
be adversely affected,

The Issuer’s current loan loss reserves may not be adequate to cover an increase in the amount of NPAs or
any future deterjoration in the overall credit quality of the Issuer's total loan portfolio. As a result, if the
quality of the Issuer's total loan portfolio deteriorates the [ssuer may be required to increase the loan loss
reserves, which will adversely affect the [ssuer’s financial condition and results of operations. The Issuer’s
borrowers are from the middle and lower middle class segments and, as a result, might be vulnerable if
economic conditions worsen or growth rates decelerate in India, or if there are natural disasters such as
floods and droughts in areas where the Issuer’s members live. Moreover, there is no precise method for
predicting loan and credit losses, and the Issuer cannot assure that the Issuer’s monitoring and risk
management procedures will effectively predict such losses or that loan loss reserves will be sufficient to
cover actual losses. If the [ssuer is unable to control or reduce the level of its NPAs or poor credit quality
loans, the Issuer’s financial condition and results of the Issuer's operations could be materially and
adversely affected.

Issuer requires certain statutory and regulatory approvalis for conducting business and failure to
obtain or retain them in a timely manner, or at all, may adversely affect operations.

Non-Banking Financial Companies in [ndia are subject to strict regulation and supervision by the RBI. The
[ssuer requires certain approvals, licenses, registrations and permissions for operating, including
registration with the RBI as a NBFC. Further, such approvals, licenses, registrations and permissions must
be maintained/renewed over time, applicable requirements may change and may not be aware of or comply
with all requirements all of the time. Additionally, the Issuer may need additional approvais from regulators
to introduce new insurance and other fee based products te its members. In particular, the Issuer is required
to obtain a certificate of registration for carrying on business as a NBFC that is subject to numerous
conditions. In addition, branches are required to be registered under the relevant shops and establishments
laws of the states in which they are located. The shops and establishment laws regulate various employment
conditions, including working hours, holidays and leave and overtime compensation. If the Issuer fails to
obtain or retain any of these approvals or licenses, or renewals thereof, in a timely manner, or at all, business
may be adversely affected. If the Issuer fails to comply, or a regulator claims that it has not complied, with
any of these conditions, its certificate of registration may be suspended or cancelled, and the issuer shall not
be able to carry on such activities.

Issuer may be required to increase capital ratio or amount of loan loss reserves, which may result in
changes to business and accounting practices that would harm business and results of operations.
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The Issuer is subject to the RBI minimum capital to risk weighted assets ratio regulations. Pursuant to
Section 45-1C of the RBI Act, 1934, every NBFC is required to create a reserve fund and transfer thereto a
sum not less than 20.0% (Twenty Percent) of its net profit every year, as disclosed in the profit and loss
account and before any dividend is declared. The Issuer is also required to maintain a minimum capital
adequacy ratio of 15,0% (Fifteen Percent) in relation to aggregate risk-weighted assets and risk adjusted
assigned loans. The RBI may also in the future require compliance with other financial ratios and standards.
Compliance with such regulatory requirements in the future may require alteration of its business and
accounting practices or take other actions that could materially harm its business and operating results

The Issuer is exposed to certain political, regulatory and cencentration of risks

Due to the nature of its operations, the Issuer is exposed to pelitical, regulatory and concentration risks.

The Issuer intends to expand into new cities / states, with no guarantee that these operations will be
successfirl

The Issuer plans to expand its operations in all the six (6) states in which it has a presence currently and
new states across India. The Issuer believes that this strategy is advisable from a financial perspective and
that it will provide risk diversification benefits and enable it to achieve its corporate objectives. However, if
the Issuer is not effectively able to manage such operations and expansion, it may [ose money invested in
such expansion, which could adversely affect its business and results of operations.

Competition from other financial institutions may adversely affect the Issuer’s profitability

The Issuers considers that commercial banks and other NBFCs have generally not targeted its client base
effectively. However, banks and NBFCs do offer loans to individual proprietors either on an unsecured basis
or against the value of their personal property. There are also housing finance companies that provide loans
to this customer group. It is possible that their activilies in this sector could increase, resulting in
competition that adversely affects its profitability and financial position.

The Issuer believes that its sector expertise, credit analysis and portfolio management capabilities are all
sources of competitive strength and are a mitigant to this risk.

Changes In interest rates of the loans that the Issuer can borrow could reduce profit margins

[fthe cost of the loans that the lssuer receives increases, due to either market or credit movements, the net
interest margin might reduce and adversely affect the Issuer's financial condition.

Large scale attrition, especially at the senior management level, can make it difficult for the Issuer to
manage its business.

[f the Issuer is not able to attract, motivate, integrate or retain qualified personnel at levels of experience
that are necessary to maintain the Issuer’s quality and reputation, it will be difficult for the Issuer to manage
its business and growth. The [ssuer depends on the services of its executive officers and key employees for
its continued operations and growth. In particular, the Issuer's senior management has significant
experience in the banking and financial services industries.

The loss of any of the Issuer's executive officers, key employees or senior managers could negatively affect
its ability to execute its business strategy, including its ability to manage its rapid growth.

The Issuer’s business is dependent on its team of personnel! who directly manage its relationships with its
borrowers. The [ssuer's business and profits would suffer adversely if a substantial number of such
personne!l left the [ssuer or became ineffective in servicing its borrowers over a period of time.

The Issuer’s future success will depend in large part on its ability to identify, attract and retain highly skilled
managerial and other personnel. Competition for individuals with such specialized knowledge and
experience is high, and the Issuer may be unable to attract, motivate, integrate or retain qualified personnel
at levels of experience that are necessary to maintain its quality and reputation or to sustain or expand its
operations. The loss of the services of such personnel or the inability to identify, attract and retain quatified
personnel in the future would make it difficult for the Issuer to manage its business and growth and to meet
key chjectives.

The Issuer's business and results of operations would be adversely affected by strikes, work stoppages
or increased wage demands by employees
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The employees are not currently unienized. However, there can be no assurance that they will not unionize
in the future. If the employees unionize, it may become difficult to maintain flexible labour policies, and
could result in high labour costs, which would adversely affect the Issuer's business and results of
operations.

The Issuer’s insurance coverage may not adequately protect it agninst losses. Successful claims that
exceed its insurance coverage could harm the Issuer’s results of operations and diminish its financial
position

The Issuer maintains insurance coverage of the type and in the amounts that it believes are commensurate
with its operations and other general liability insurances. The Issuer’s insurance policies, however, may not
provide adequate coverage in certain circumstances and may be subject to certain deductibles, exclusions
and limits on coverage.

In addition, there are various types of risks and losses for which the Issuer does not maintain insurance,
such as losses due to business interruption and natural disasters, because they are either uninsurable or
because insurance is not available to the Issuer on acceptable terms. A successful assertion of one or more
large claims against the Issuer that exceeds it's available insurance coverage or results in changes in its
insurance policies, including premium increases or the imposition of a larger deductible or co-insurance
requirement, could adversely affect the Issuer’s business, financial condition and results of operations

14
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SECTION 4: REGULATORY DISCLOSURES

The Disclosure Document has been prepared in accordance with the provisions of SEBI Debt Listing Regulations and
in this section, the Issuer has set out the details required as per Schedule I of the SEBI Debt Listing Regulations.

4.1 Documents Submitted to the Exchanges

The following documents and such other documents have been required from time to time shall be submitted
to the BSE if the proposed NCDs intend to get listed:

a) Memorandum and Articles of Association of the Issuer and necessary resolution{s) for the allotment of the
Debentires;

b) Copy of last 3 (Three} years audited Annual Reports;

c) Statement containing particulars of, dates of, and parties to all material contracts and agreements;

d) Certified copy of the Board Resolution dated June 03, 2020 read with the resolution passed by the Executive
Committee of the Board of Directors dated December 10, 2020 authorising the issuance of the Debentures;

e) Certified true copy of the shareholders’ resolution passed by the Company at the General Meeting held on

May 21, 2020 authorizing the Company to borrow, upon such terms as the Board may think fit, upto an
aggregate limit of INR 45,00,00,00,000/- (Indian Rupees Four Thousand and Five Hundred Crores);

f) Certified true copy of the shareholders’ resolution passed by the Company at the General Meeting held on
May 21, 2020 authorizing the Company to create security in respect of its borrowings under Section
180(1)(a) of the Companies Act, 2013;

g) Certified true copy of the shareholders’ resolution passed by the Company at the General Meeting held on
May 21, 2020 authorizing the Company to issue non-convertible debentures under Section 42 of the
Companies Act, 2013;

h) An undertaking from the Issuer stating that the necessary documents for the creation of the charge,
including the Debenture Trust Deed would be executed within the time frame prescribed in the relevant
regulations/acts/rules etc. and the same would be uploaded on the website of the BSE, where the debt
securities have been listed, within 5 (Five) working days of execution of the same;

i) Any other particulars or documents that the recognized stock exchange may call for as it deems fit.

4.2 Documents Submitted to the Debenture Trustee

List of disclosures to be submitted to the Debenture Trustee in electronic form (soft copy) at the time of
allotment of the debt securities:

a) Memorandum and Articles of Association and necessary resolution(s) for the allotment of the debt securities;

b) Copy of last three years audited Annual Reports;

c) Statement containing particulars of, dates of, and parties to all material contracts and agreements;

d) Latest Audited / Limited Review Half Yearly Consolidated (wherever available) and Standalone Financial
Information (Profit & Loss statement, Balance Sheet and Cash Flow statement) and auditor qualifications, if
any;

e) An undertaking to the effect that the Company would, until the redemption of the debt securities, submit

the details mentioned in point (d) above to the Debenture Trustee within the timelines as mentioned in the
SEBI LODR Regulations. Further, the Company shall promptly submit to the Debenture Trustee all the other
documents/ intimations as are required to be submitted under the provisions of Regulation 56 of the SEBI
LODR Regulations. Further, the Issuer shall within 180 days from the end of the financial year, submita copy
of the latest annual report to the Trustee and the Trustee shall be obliged to share the details submitted
under this clause with all ‘Qualified Institutional Buyers’ (QIBs) and other existing debenture-holders within
two working days of their specific request.
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4.3 Name and address of the following:

Name:

Ess Kay Fincorp Limited

Registered & Corporate Office of
Issuenr:

G1&2, New Market,
Khasa Koti Circle,
Jaipur, Rajasthan - 302006

Compliance Officer of [ssuer:

Ms. Anagha Bangur, Company Secretary
G1&2, New Market,

Khasa Koti Circle,

Jaipur, Rajasthan - 302006

Chief Financial Officer of Issuer:

Mr. Atul Arora,

G1&2, New Market,

Khasa Kati Circle,

Jaipur, Rajasthan - 302006

Contact Person of the [ssuer

Mr. Vivek Singh,

G1&2, New Market,

Khasa Koti Circle,

laipur, Rajasthan - 302006

NBFC Repgistration Number: B-10.00080
Corporate Identification Number U65923RJ1994PLCO09051
Website of Issuer: www.skfinin

BSR & Co. LLP

St Floor, Lodha Excelus
Auditors of the {ssuer Apollo Mills Compound

N.M Joshi Marg, Mahalaxmi
Mumbai-4000 11

Trustee to the Issue

IDBI Trusteeship Services Limited
Asian Building, Ground Floor, 17.

R. Kamani Marg,

Ballard Estate,

Mumbai - 400001

Phone: 022 40807000

Email: deepak.avasthi@idbitrustee.com

KFIN Technologies Private Limited
KFintech, Tower - B, Plot No 31 & 32,
Selenuim Building, Financial District,
Gachibowli, Hyderabad ~ 500 032,

Email: compliance.corp@kfintech.com

Registrar Nanakramguda,
Tel: +91- 040 - 67162222
CARE Ratings Limited
Credit Rating Agency

4 Floor, Godrej Coliseum, Somaiya Hospital Road,
Off Easterm Express Highway, Sion (E ], Mumbai - 400022

44 A brief summary of the business/ activities of the Issuer and its line of business containing at least

2o KA

N

following information:-

(a) Overview:

Ess Kay is registered as an Asset Financing Non-Banking Financial Corporation (NBFC-AFC) with the RBI. [t
was incorporated in 1994 and is primarily engaged in financing of commercial vehicles - mostly light
commercial vehicles and multi utility vehicles. Its corporate and registered office is in Jaipur, Rajasthan,

It provides loans primarily to first time buyers and small transporters for purchase of used vehicles. The
Issuer's experienced management team, knowledge of local market, good franchise in Rajasthan, good
systems and processes, control on asset quality indicators and adequate profitability are credit the positives

for the company.

VAL
N
:0 E{é\gurrent Corporate Status:
P4
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The [ssuer was incorporated as a private limited company under the Companies Act of 1956 on November
21, 1994 and is registered with the Reserve Bank of India as a non-deposit accepting NBFC and converted
from a private limited to public limited company under the Companies Act of 2013 on September 04, 2017.
The Issuer derives the following benefits of being registered as an NBFC.

Access to Funds:
Commercial lenders have greater comfort lending to a regulated NBFC with transparent ownership. As
an [ssuer, Ess Kay can raise equity and offer commercial returns.

Diverse Funding Sources:;
An NBFC can access commercial investors and international capital markets, diversifying away from
donors or members as equity funders.

Commeercialization:
Classifying Ess Kay as an NBFC increases its commercial credibility and integrates it and its clients into
the formal financial sector which ultimately increases its outreach potential.

Mainstream Resources:
As a for-profit commercial NBFC, Ess Kay will be more likely to attract mainstream capital resources
which Societies or Trusts would find difficult to attract.

Regulatory Coverage:
As Ess Kay grows in size, operating as an NBFC within the regulatory framework mitigates risks from
political and regulatory intervention.

Stakeholder Involvement:
As an NBFC, Ess Kay can bring a variety of stakehclders to the table, including clients, management,
employees and investors.

Business Segments

Ess Kay lends financial assistance in the form of loans, to help meet customers’ needs in the transportation
life cycle from end-to-end. We finance Medium Commercial Vehicles (MCV), Light Commercial Vehicles
(LCV), Multi-Utility Vehicle (MUV), Cars, Two - Wheelers and MSME financing. Apart from financing new
vehicles, we have Refinancing loans available for used and pre-owned vehicles of all kinds and brands.

Product Details:
L Priduciatea B i e AU POSE SR RN P D1 Ly R ]
Vehicles Secured by Purchase of e
loans hypothecation of vehicle vehicle Self-occupied individuals
Secured by mortgage of Expansion of Self-occupied residential and
MSME S ) o o
Property business commercial property Individuals

(d} Corporate Structure




Disclosure Document

4.5

4.6

Key Operational and Financial Parameters for the last 3 Audited years

Net Worth 20,630 55,518 87,873 92,671
Total Debt 89763 129917 2,56,178 2,38,763
- Non-current maturities of long term 80262 * *
Borrowings 42815 Bifurcatio | Bifurcatio
- short term borrowings 8523 6505 nnot nnot
- Current maturities of long term Borrowings 38425 43150 available | available
Net Fixed Assets 1230 1704 4210 4592
Non-Current Assets 69175 102226 -
Cash and Cash equivalents 2937 27761 6,237 4,250
Current investments - 1100 13,837 7,292
Current Assets 51696 66525 - -
Current liabilities 56944 59369 - -
Assets Under Management 128198 200184 3,07,665 2,92,638
Off balance sheet assets 27155 47216 12,832 9,265
Interest Income 16931 28901 54,545 30,360
Interest Expense 8479 13096 23,248 14,193
Provisioning for loan portfolio 1206 2059 4777 2,033
PAT 2195 5223 7,854 4,778
Gross NPA (%) 3.37% 3.83% 4.04% 3.96%
Net NPA (%) 2.57% 2.87% 242% 2.28%
Recognition of NPA 90 days 90 days 90 days 90 days
Tier [ Capital Adequacy Ratio (%) 16.72% 31L1i7% 30.62% 33.90%
Tier Il Capital Adequacy Ratio (%) 3.52% 1.85% 1.04% 0.88%

*FY 2017, 2018 and 2019 are Audited as per [GAAP, while March 31, 2020 is as per Ind AS.

** Due to applicability of Ind AS, the details as per this bifurcation are not available.

Gross Debt: Equity Ratio of the Company as on September 30, 2020:

|_Debt to Equity as on September 30, 2020 | 2.58 |

Calculations

As on September 30, 2020, debt-to-equity ratio is calculated as follows:

(Rs. Crores)

Debt 2387.62
Equity 926.71
Debt/Equity 2.58
Before the issue, debt-to-equity ratio is calculated as follows:
(Rs. Crores)
Debt 2,187.99
Equity 926.71
Debt/Equity 2.36

Subsequent to the issue, debt-to-equity ratio shall be calculated as follows:

(Rs. Crores)

Debt 2,212.99
Equity 926.71
Debt/Equity 2.39

Not Applicable

ny Change in Accounting policies in last 3 years

18
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¢+ Change in Accounting Policy in FY 2018-19:
The Company has not change in the accounting policy during the financial year ending March 31, 2019.
« Change in Accounting Policy in FY 2017-18; During the financial year ending March 31, 2018, the

Company has changed the provisioning norms of standards assets from 0.35% to 0.40% based on RBI
Notification No. RBI/DNBR/2016-17 /45 dated September 1, 2016. Pursuant to this change, the provision on
standard assets has been increased by Rs 60.27 lacs and profits have been reduced by Rs 60.27 lacs.

During the financial year ending March 31, 2018, the Company has changed its NPA provisioning policy based
on RBI Notification No. RBI/DNBR/2016-17/45 dated September 01 , 2016 pursuant to which loans
outstanding for a period exceeding 90 days are classified as substandard assets and substandard assets for a
period exceeding 12 months are classified as doubtful debts. Due to this, the profit for the year has been
decreased by Rs 72.96 lacs.

« Changesin 2016-17

- Changes in provisioning norms on NPA assets (refer pg. no 9-10 of the audited results for 2016-17).
- Changes in provisioning policy of NPA assets.

During the financial year ending March 31, 2017, the Company has changed the provisioning norms of
standards assets from 0.30%to 0.35%. Pursuant to this change, the provision on standard assets increased by
Rs 39.07 lakhs and profits has been reduced by Rs 39.07 lakhs.

During the financial year ending March 31, 2017, the Company has changed its NPA provisioning policy based
on RBI Notification No.DNBR.009/CGM(CDS)-2015 dated March 27, 2015 pursuant to which loans
outstanding for a period exceeding 120 days are classified as substandard assets and sub-standard assets for
a period exceeding 14 months are classified as doubtful debts. Due to this, the profit for the year has been
decreased by Rs 123.51 lakhs

4.9  Related Party Transactions for last three financial years: As per Annexure V
4,10 Brief History of the Company Since Its Incorporation Giving Details Of The Following Activities

a. Details of Share Capital as on September 30, 2020

(Rs. in Crores)

BT G T S 5t A S R N A P e AR Gy 70 TG e
Authorised Capita]
Equity Share Capital 5.75
Preference Share Capital Nil
TOTAL 5.75
Issued, Subscribed and Fully Paid- up
Equity Shares Capital 5.04
Preference Shares Capital Nil
TOTAL 5.04

b. Changes in its capital structure as on September 30, 2020, for the last five years:

(Rs.in Crores)

19

P ‘. "é'.‘:' m
December 31 2010 125 [ES] 250 [ES] +125 [ES]
- 4,50 (ES.) +2.00 (E.S.)
December 31, 2012 2.50(ES) 1.25 (P.S) +1.25 (P.S.)
4.5(E.S) 5.75(E.S) A
December 5,2017 1.25 (P.8) 0.00 {P.S.) +1.25(E.5)
P Each ES of Rs, 100
™, | November 9,2018 5.75 (E.S) 5.75 (E.S) was splitted into 50
/%\g\\/ ES of Rs. 02 each.

Note:-E.S. stands for Equity Share Capital and P.S. stands for Preference Share Capital.
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c¢. Equity Share Capital History of the Company as on September 30, 2020, for the last five years

No. of

—_— Equity
(No. of equity Equity Share
shares * share share Premium
Issue price) s Capital (in Rs.)
Share
Asha - transferre
Kothari 3650 100 500 1,825,000 Equity don
15.1.2012
Share
Manira transferre
Trading 2000 | 100 | 500 1,000,000 Equity don
Company 22.12.201
)]
Share
31.03.2010 | Vajra 125?]'1 12’335'0 transferre
Trading 2000 100 | 500 1,000,000 Equity don
Company 22.12.201
1
Share
Ess Kay transferre
Finserve 3200 100 | 500 1,600,000 Equity don
Pvt. Ltd. 22.12.201
1
Total 1085 | 100 | 500 | 5425000 | Equity
Shalini Setia 800 100 500 400,000 Equity
Shared
Ariun D Transferr
S"i?‘“ as 320 | 100 | 500 160,000 Equity ed on
etia 164,7 | 16,479,0 07.07.201
31.03.2011 90 00 4
Rajendra S
Kumar Setia 40520 | 100 [ 500 20,260,000 Equity
Total 41664 100 500 | 20,820,000 Equity
Rajendra 17,62 - 182,4 | 18,241,0
27.12.2011 Kumar Setia 0 100 500 8,810,000 Equity 10 00
BanyanTree
05.03.2012 | Growth 60 100 | 1500 90,000 Equity 187%'4 18'337'0
Capital LLC
Shalini Setia | 2368 100 | 2000 1,184,000 Equity
Shares
Ariun Das transferre
Se'tia 1200 | 100 | 2000 | 600,000 Equity don
31.03.2012 199,5 | 19,951,8 16.08.201
o 18 00 4
Rajendra .
Kumar Setia 13480 100 2000 6,740,000 Equity
Total 17,04 100 | 2000 | 34,096,000 Equity
L AN Rajend ° 202,4 | 20,2415
- Rajendra - . 20,241,
/@%ﬂ._ ."bﬁ\g? Rajenda | 190 [ 100 | 2632 | so0080 | Equiy | 2%% o
o\ 7o
P 17
K 20
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r,:

Ladder Up
Corporate
Advisory 2707 100 | 2632 7,124,824 Equity
Private
Limited
Total 2,897 | 100 | 2632 | 7,624,904 Equity
BanyanTree } 1994 Preferenc | 119,9 | 11,994,0
Growth 0’ 100 100 { 179,910,000 . 40' ‘00‘
Capital LLC
322,35 | 32,235,5
31.03.2014 5 00
322,35 | 32,235,5
31.03.2015 5 00
322,35 | 32,2355
31.03.2016 5 00
Share
received
Yash Setia 13 100 NA NA Equity on
12.11.201
6
Share
received
Shalini Setia 13 100 NA Na Equity on
322,351 32,235,5 12.11.201
12.11.2016 5 00 6 }
Share
purchase
d from
o 3790, . existing
Atul Arora 13 100 68 49278.84 Equity sharehald
eron
12.11.201
6
68294
Equity
share
issued in !
Banyan Tree lieu of
27.03.2017 | Growth 68294 | 100 [ 1726 NA Equity | 27070 | 2707090 Compulso
. 23 9 0
Capital LLC ry
Convertib
le '
preferenc
e shares
Total 68333 | - [°790| 4927884 | Equity
Norwest
Venture Fresh
Partners X - 12,46 | 55,43,94,11 Allotment
Mauritius 44,468 | 100 | 7.26 7.68 Equity
Baring
10.12.2017 Private 35091 | 3509190 [ 9919779 Fresh
o Equity India 12,46 | 19,90,14,87 g 0 24.6 Allotment |
AlF 15,963 100 | 7.26 1.38 | Equity
Karma
Holdings Fresh
N Mauritius 12,46 | 6,00,54,791. Allotment
TS KA. ‘s ;
P Limited 4817 | 100 7.26 42 | Equity
—
o
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Evolvence Fresh
India Fund 12,46 | 18,65,35,14 Allotment
I LTD 14,962 100 7.26 4,12 | Equity
Transfers
from
Banyan
Tree
Growth
Capital,
Rajendra
Kumar
Setia &
Norwest Ladder
Venture Up
Partners X - 12,46 | 51,55,96,00 Finance
Mauritius 41,356 [ 100 | 7.26 4.56 Equity Limited
Transfers
from
Banyan
Tree
Growth
Capital,
Rajendra
Kumar
Setia &
Baring Ladder
Private Up
Equity India 12,46 | 18,50,76,47 Finance
AIF 14,845 | 100 7.26 4,70 | Equity 35091 | 3509190 [ 9919779 Limited
30.12.2017 9 0 24.6 Transfers
from
Banyan
Tree
Growth
Capital,
Rajendra
Kumar
Setia &
Karma Ladder
Holdings Up
Mauritius 12,46 | 5,58,53,324. Finance
Limited 4,480 | 100 7.26 80 | Equity Limited
Transfers
from
Banyan
Tree
Growth
Capital,
Rajendra
Kumar
Setia &
Ladder
Evolvence Up
India Fund 12,46 | 17,34,69,45 Finance
ILLTD 13,914 | 100 7.26 5.64 | Equity Limited
Evolvence 12,46 | 36,00,04,59 35091 | 3509190 | 9919779 Transfers
23.02.2018 | Coinvest| 28,876 100 7.26 9.76 | Equity 9 0 24.6
Rajendra
KumarSeua 20,00 | 2,50,00,000. 35091 3509190 99212279 Transfers
\,HUF 1,250 | 100 | 0.00 00 | Equity :

( («s%u%\)
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Spllted mto

50 Equity
11.09.2018 | Shares NA |02 |Na |NaA Equity | 27945 | 3509190 |y Split
. 950 0
having FV
(02 Per Share
; Conversio
Rajendra 75465 . 18300 | 3660120
13.10.2018 | o0 i | o 02 |NA |NA Equity c00 0 NA nof
Warrants
TPG Growth
16770 596.2 | 99999621.8 , 18468 | 3693660 Purchase
31.10.2018 l‘.'! SF-‘ Pte 3 02 9 - Equity 303 6 NA From RKS
Limited
TPG Growth
29048 596.2 | 173212406 . 18756 | 3751289 Fresh
31.10.2018 | IVSF Pte 35 92 | 2.15 Buity | 447 |4 Allotment
Limited
Evolvence 45584 596.2 | 271817007. 21661 | 4332256 Fresh
31.10.2018 . 02 Equity 2802391 |
Coinvest 7 9 63 282 4 729.41 Allotment .
Morwest i
Venture 13548 596.2 | 807881717, . 23016 | 4603225 Fresh :
31.10.2018 Partners X - | 47 02 9 63 Equity 129 8 Allotment |
Mauritius l
21.11.2019 | TPG Growth | 13164 | 02 1078. | 141999999 Equity 24332 | 486652 |
{V SF Pte. 97 62 414 626
LTD. 2345642 | Fresl [
21.11.2019 | Norwest 63043 | 02 | 1078. | 679999799. | Equity 24966 | 499261 | 20000 A'“e;t;wm
Venture 5 62 70 3061 '
21.11.2019 | Partners X 23177 |02 1078. | 250000386, | Equity 25194 | 5038967
8 62 36 839 8
- 2493 | 9,35,062.50 | Equity 25198 | 5039717 | 927562. | ESOP
27.07.2020 | ESOP 3,750 02 5 589 8 5 Allotment

411

a.

Notes (if any): Nil

Details of any Acquisition or Amalgamation in the lasgt 1 year:

Nil

Details of any Reorganization or Reconstruction in the last 1 year;

Nil

Details of the Shareholding of the Company as on the latest quarter end

Shareholding pattern of the Company ason September 30,2020:-

i Rajendra Kumar Setla 1 03 27, 547 40.99% 1,03,27,547

2 | Shalini Setia 650 0.00% 650

3 Rajendra Kumar Setia HUF 62,500 0.25% 62,500

4 Yash Setia 650 0.00% 650

5 Bhajan Devi Setia 650 0.00% 650

6 Norwest Venture Partners X - Mauritius 62,76,482 24.91% 62,76,482

7 Baring Private Equity India AIF 15,40,400 6.11% 15,40,400

8 Karma Holdings Mauritius Limited 4,64,850 1.85% 4,64,850

9 Evolvence Coinvest 1 18,99,647 7.54% 18,99,647

10 | Evolvence India Fund [II Ltd 231,778 0.92% 2,31,778

11 | TPG 43,839,035 17.42% 650

12 | Atul Arora 650 0.00% 650

13. | ESOP-1 3750 0.01% 3750
Total 2,51,98,589 100.00% 2,51,98,589
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Notes: Shares pledged or encumbered by the promoters (if any) - Nil

b, Listof top 10 holders of eqmty shares of the Company ason Septemher 30,2020

IR TRk
HﬁFQ:IIi"; .

1 Ra]endla I{umal Setia 1, 03 27 547 40 99% 1,03,27,547

2 Shalini Setia 650 0.00% 650

3 Rajendra Kumar Setia HUF 62,500 0.25% 62,500

4 | Yash Setia 650 0.00% 650

5 Bhajan Devi Setia 650 0.00% 650

6 Norwest Venture Partners X - Mauritius 62,76,482 24.91% 62,76,482

7 Baring Private Equity India AIF 15,40,400 6.11% 15,40,400

B Karma Holdings Mauritius Limited 4,64,850 1.85% 4,64,850

9 Evolvence Coinvest 1 18,99,647 7.54% 18,99,647

10 | Evolvence India Fund 11l Ltd 2,31,778 0.92% 2,31,778

11 | TPG 43,89,035 17.42% 650

12 | Atul Arora 650 0.00% 650

13 | ESOP-1 3750 0.01% 3750
Total 2,51,98,589 100.00% 2,51,98,589

%5 Kﬂ' ” N\

+
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4,12 Following Details Regarding The Directors Of The Company:

a. Details of the Current Directors of the Company

Rajendra
Kumar Setia 49 2Chal2
Jawahar 00957374 | 21.11.1994 Nil
{Managing yrs Nagar, Jaipur
Director)
Shalini Setia . 2 Cha 12
(Whole-time yrs Jawahar . 02817624 | 01.01.2010 Nil
director) Nagar, Jaipur
Amar Lal ;03' %ev P]aza,. Devenio Optimus Advisors
Daultani 64 [—Ig:;it:ﬁ(s:i?*lil,l Pr.iv?te Limited ‘
05228156 | 01.04.2016 Ativir Stock Broking
(Independenc | ¥'S | Temple Road, Private Limited
, Mangalore, o .
Director) Karnataka Viraj Profiles Limited
Sterling Holiday Resort
Limited
Five-Star Business Finance
gzgl]::van 22/1, Warren Limited
58 Road, Mylapore, 00243485 | 07.04.2018 Five-Star Housing Finance
(Independent | V'* gggggi‘ Private Limited
Director) Chennai International
Centre
Nani Palkhivala
Arbitration Centre
Dodla Dairy Limited
Big Tree Entertainment
A/72, Darshan Pr?vate Limited
ﬁ‘& t:;;\:l'lt:[il{:)ta d Landmark Insurance
oy Brokers Private Limited
Akshay Tanna Malabar Hill, . ,
38 Near Chief L_enskart Solutions Private
. " 02967021 | 03.06.2020 Limited
{Nominee yrs Ministers .
Director) Bungalow, A_uttfmm‘k Motors Private
Mumbai- Limited
400006, Landmark Commercial
Maharashtra Vehicles Private Limited
FSN E-Commerce
Ventures Private Limited
Somerset
Apartments,
Debanshi Basu Flatno 71, 58
38 Nargis Dutt
{Nominee yrs Road, Pali Hil, 07135074 | 09.11.2020 NIL
Director) Bandra West,
Mumbai,
400050

25

*Company to disclose name of the current directors who are appearing in the RBI defaulter list and/or ECGC defuuit
fist, ifany. - None of the Directors of the Company are appearing on the RBI/ECGC defaulters list.
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Details of change in directors since last three years:

' gore e
Rasiora b REREsiolati On i Rea
Naval Independent Appointment &
']T'ta:t.rla;harlal Director 2408585 05.03.2012 20.05.2014 Resignation
Anshuman Independent | 5596715 | 20.05.2014 25.03.2015 | Appointment&
Goenka Director Resignation
- Nominee Appointment &
Sanji Singhal Director 02408616 25.03.2015 30.12.2017 Resignation
Govind Saboo | Rdependent | o6o00172 | 20122014 | 01042016 | APPoIntment &
Director Resignation
Amar Chand Independent | o) 44350 | 25032015 | 08052018 |APPointment&
Chug Director Resignation
Arjun Das Setia | Director 00469127 | 21.11.1994 29.09.2015 | Appointment &
Resignation
Amar Lal Independent )
Daultani Director 05228156 01.04.2016 - Appointment
Rahul Bhasin | hominee . 30.122017 | 05.09.2018 | Appeintment &
Director Resignation
Munish Dayal Nominee 01683836 | 26.02.2018 09.11.2020 | Appointment &
Director Cessation
R Anand Independent | 4943405 | 07.04.2018 . Appointment
Director
Gaurav Trehan | hominee 03467781 31.10.2018 22.05.2020 | Resignation
Director
Akshay Tanna | Additional 02967021 | 03.06.2020 - Appointment
Director
Nominee Change in
Akshay Tanna Director 02967021 24.,09.2020 - Designation
Debanshi Basu NPmlnee 07135074 09.11.2020 - Appointment
Director

Brief particulars of the management of the Company:

Board of Directors:

1. § Mr. Rajendra Kumar
Setia
{Managing Director &
Promoter)

He is a first- generatlon entrept eneur who has strong dec:smn makmg skll[s
and is a good mentor to the employees. He is a Science graduate, having rich
experience of more than 2 decades in finance sector business and vehicle
financing. He is also the President of Rajasthan Finance Companies
Association, institution for representing interest of finance companies in the
State of Rajasthan

2. | Mrs. Shalini Setia

{Whole-time
Director)

Whole-time Directar of the company is Co-promoter of the Company. She has
6 years of experience in the industry. She actively participates in strategic
decision making of the company. She is an eternal optimist and has promoted
ethics in working environment by creating a work culture which provide a
stabilized growth environment and motivation.

3. | Debanshi Basu

{Nominee Director)

Ms. Debanshi Basu is a Chartered Accountant and a B.Com graduate having
17 years of experience across private equity, investment banking, audit and
corporate finance. She has spent the last eleven years with Baring Private
Equity India across investments and portfolio management primarily in the
banking and financial setvice sectors and has led fund investments in various
other sectors. She led investments in Manappurain Finance, Muthoot Finance
and others and is involved actively managing these portfolios. She was part
of Goldman Sachs' first investment banking team in Mumbai and worked
with their M&A and capital markets team for around five years.
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Mr. Amar Lal

Daultani

{independent
Director)

‘n-".-"?u-rd ih_.’...i R
Rt Ay [---..'...~, -

A postgate in Economlcs from Agra UmverSIty, joined Allahabad Bank as

Management Trainee in 1978 and worked in different capacities in various
branches of Allahabad Bank holding important assignments. He is a versatile
banker having 34 years of rich experience in Credit, Forex and other General
Banking Operations. He has completed his term of office as Executive
Director of corporation bank.

Mr. Anand Raghavan

{Independent
Director]

Mr, Anand Raghavan, a Chartered Accountant by Profession has over 30+
years of experience with different entities like Sundaram Finance & Ernst &
Young LLP. He is currently serving as special advisor in Ernst & Young LLP
along-with directorship in reputed organization such as MMTC Limited, Five
Star Business Limited, Five Star Housing Finance Private Limited and Sterling
Holiday Resort Limited.

Mr. Akshay Tanna

{Nominee Director)

Mr. Akshay Tanna is a Partner with TPG Growth in Mumbai, and has been
with TPG since 2011. Prior to joining TPG in 2011, Akshay worked for Merrill
Lynch and Deutsche Bank in the Financial Institutions Investment Banking
Group. Akshay graduated from the Wharton School of the University of
Pennsylvania with Honors.

- Details of Key Managerial Personnel of the Company

1. Mr Atul Arora Ml Atul Arora is Chartered accountant by professmn started hlS career wnh
o . Taurian Manganese & Ferro Alloy CISA a mining company based in Ivory
(Chief Financial coast. After 2 years of international finance exposure he has joined Ess Kay
Officer) Fincorp Limited in 2010. With his diverse experience gained through range
of assignments handled during his stint with the company has grown along
and currently holds positien of Chief Financial Officer in the company.
2. Mr. Pratit Mr. Pratit Vajayvergiya is a Master of Business Administration-1T from N[M
Vijayvergiya and MCA from NIEM, he is been already associated with Ess kay as [T
consultant since last 10 years and same time he had been associated with
) varigus NBFC's for [T advisory role and have a vast experience of 19 years
{Chief Technology in domain and earlier been associated with AU, Gravita like more
Officer) Organizations.
3. Mr. Girish Dangayach | Mr. Girish Dangayach is a Chartered Accountant and Certified Digital
. Strategist from Columbia University with more than 13 years of strong
(Chief Digital Officer) | ayperience. Previously Girish worked with Genpact, Deloitte, Accenture,
KPMG and Infosys. Girish helped many global leading fortune 500 companies
to transform their business processes in the area of Sales Operations,
Finance, Customer Service, Procurement, HR and Manufacturing. At SK,
Girish is working to build best in class processes and introducing new age
dipital technologies to enhance experience for customer and colleagues.
4, Mr. Sameer Arora Mr. Sameer Arcora a Civil Engineer by qualification has 27+ years of
N . experience. He started his career as an entrepreneur and joined Ess Kay
(Senior Vice President | pincorp in the year 2007 with ~10 years of extensive experience in the field
(North)} of sales, collection and operations. With his diversified skill set he carries
specialized hold on sales and marketing of financial products. He is one of
the main drivers of devising new product strategies and overlooking its
implementation on the ground.
5. Mr. Ritesh Sharma He is MBA Finance / B.Com (Hon) having 17 years of experience in Finance
o ] [ndustry (Rajasthan & Gujarat State). He started career with Ess Kay Fincorp
(Senior Vice President | jn yoar'1999 as a sales manager & with continue growth currently holding
(West)) position of Senior Vice President (Western Region} in the company.
6. Mr. Yash Setia Mr Yash Setia, started his Career with Esskay in 2017, is involved in all
. business strategies and growth plans of the company. A HR College of
(Business Strategy Commerce and Economics Mumbai graduate, he has the acumen on data and
Analyst) technology and responsible for business development as well as profitable
collection.
7. Mr. Amarpreet Singh | Amarpreet Singh Batra, having over 15 years of experience with reputed
Batra corporates. He holds a B.Tech Degree in Mechanical Stream from SSBT's
) College, Jalgaon Maharashtra. Prior to joining Ess Kay ,he was heading
(Vice President Rajasthan State as General Manager in Magma Fincorp Limited.
{Tractor})
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8. Mr. Mihir Vaishnav Mihir Vaishnav graduated from Mumbai University and pursued MBA Has
. . corporate experience of 24 years having worked with Times Group, 20th
(Vice President Century Finance, GMAC, IDBI Bank, TVS Credit, and ICICI Bank. He has
(Sme)) worked in domain of Retail Assets and Liabilities having handled product
range of 20k to 2 cr which includes financing of Two Wheeler, Auto,
Comimnercial Vehicle, Construction Equipment, Mortgage (HL & SME).
9. Mr. Vivek Singh Mr. Vivek Singh is a Post Graduate with specialization in the field of finance,
accounts, tax and international business. He is a Chartered accountant and
{Head - Treasury} PGDIB in International Business from India Institute of Foreign Trade (New
Delhi). He started his career with Traxun Towers Limited and has spent
almost 14+ years in the field of Corporate Finance in the past while working
with Corporate Group's such as RPG Enterprise, Ladder up Finance Limited
and Reliance ADAG.
10. | Mr. Rajeev Yadav Rajeev Yadav PGDBM (Marketing) and a Law graduate by qualification. He
. . has in all a total experience of 15+ years. He started his career with Cipla
(Vice President Limited in the year 2000 and then moved on to Hinduja Leyland Ltd,
(Legal)) Mahindra Finance and ICICI Bank Limited. He has diversified experience of
sales, compliance, collection, banking regulations of NBFCs and Bank. He
heads legal department for the company and currently takes care of ail the
legal matters on behalf of the company.
11. | Mr. Harendra Singh Mr. Harendra started his career with Ess Kay Fincorp Limited in the year
Rathore 1995. He moved on to different organization through his career and has
. . worked with organization like GE, ICICI Bank Limited and Kotak Mahindra
(Associate Vice Bank. He started his career as an executive level manager but with his ability
President and understanding of geography and business has now attained the position
(Collection)) of State Collection Manager for the state of Rajasthan. He has worked in
various sphere of Collection /Debts Recovery and Risk Management during
his entire stint with various organization.
12. | Ms. Anagha Bangur Ms. Anagha Bangur a Company Secretary by qualification, has served in salt
manufacturing company viz. with Saboo Sodium Chloro Limited which was
{Company Secretary) | Jisted on Bombay Stock Exchange. Anagha Joined Esskay Fincorp in 2013.
Has experience in formulation of Group Financial Policies, Corporate Laws,
Merchant Banking, Equity and Debt Listing and ensuring adherence to the
statutory regulations of listed, non-iisted Companies.
13. | Mr. Abhijeet Sharma | Abhijit Sharma a Graduate in Law from Rajasthan University, having
. experience of more than 15+ years in the field of collection. He started his
(State Collection Career in with ICICI Bank and has worked with Airtel and Indiabulls in
Manager) various positions predominantly in the state of Rajasthan and Gujarat. He is
associated with of Ess Kay Fincorp since 2010 and through his acumen and
ability has scaled to the level of Senior Manager (Collection).
14. | Mr. Ritesh Kumar With 5 years of field experience he joined Ess Kay in 2008 as an operation
. executive, with his dedication and continuous skill up-gradation, he
(Deputy Vice currently holds the position on Operation Head.
President Operation)
15. | Mr. Anil Sharma An MBA in Human Resource from Annamalai University, having experience
of 12 yrs in HR Domain with Vehicle Finance Industry. He has worked with
{Assaciate Vice Mahindra & Mahindra Ltd, L& T Finance, Indusind Bank, Infosys and many
President Accounts)) | other companies. He also has exposure comprising of 7 Northern states
16. | Mr. Honey Jain A Chartered Accountant and a Company Secretary by qualification, has 5
years of core accounting and auditing experience. He started his career asan
{Financial Controller) | Internal Audit Head in the company and is now acting as the Associate Vice
President (Accounts) of the company.
17. | Mr. Nripendra Singh | Mr. Nripendra Singh is 8 MBA in Marketing with more than 23 years of strang
experience. Previously Nripendra worked with IDFC First Bank as Business
{Business Head - head Cross Sell business, Capital First, ICICI Bank and CEAT Tyres.
Retail Consumers})
18. | Mr. Rohit Srivastava He comes from a core experience in Commercial vehicles, comes from 14+

{National head Credit
& Risk)

years of diversified experience in Credit underwriting Credit policy
designing, Credit risk analytics, Portfolio monitoring, and management &
end- to- end credit process management in Commercial vehicles,
Construction Equipments, Car, Farm Equipments, Two Wheeler
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Mr Raj I{umar Seua isa Sc1ence graduate and is assoc1ated w1th our company
since 5 years and looks after the SME segment of rural sector from sourcing
to collection very efficiently.

Mr. Raj Kumar Setla

{SME Portfolic Zonal
in-charge)

4.15 Remuneration of directors (during the current year and last 3 (three) financial years)

“Niimeof; SHERemuneration:
2020
Rajendra Kumar Setia 139.65
Shalini Setia 11.71
Amar Lal Daultani 6.50 (Sitting Fees)
Anand Raghavan 5.50 (Sitting Fees)
Munish Dayal 3.60 (Sitting Fees)
2019
Rajendra Kumar Setia 128.20
Shalini Setia 11.71
Amar Chand Chug 1,15 (Sitting Fees)
Amar Lal Daultani 4.15 (Sitting Fees)
Anand Raghavan | 4.15 (Sitting Fees)
Munish Dayal 0.70
2018
Rajendra Kumar Setia 77.13
Shalini Setia 11.13
Amar Chand Chug 4.00 (Sitting Fees)
Amar Lal Daultani 4.00 (Sitting Fees)

4.16 Following details regarding the auditors of the Company:
a.  Details of the auditor of the Company

Rl 2 c ol W S BT T SO W ear | AR A LT O T ST R AR R AT O
5th Floor ,Lodha Excelus Apollo Mills

BSR& Co.LLP Compound N.M Joshi Marg Mahalaxmi 11.09.2018 N.A.
Mumbai-4000 11

b. Details of change in auditor since last three years:-

Gopal Ghiya and B-49 GautamMarg Hanuman 24.11.199 | incorporation 2:) gomtme
Associates Nagar Jaipur-302021 4 i.e. 24.11.1994 Resienation
to 30.09.2014 esIgns
146-148 Tribhuvan Complex, Appeintme
SS Kothari Mehta | Ishwar Nagar, Mathura road, 20'09'201 ?%892(2)[1]:;4 to nt &
New Delhi 110017 T Resignation
5th Floor, Lodha Excelus
M/sBSR&Co. Apollo Mills Compound N.M. 11.09.201 | _ Appointme
LLP Joshi Marg, Mahalaxmi, 8 nt

Mumbai, Maharashtra-400011

¢.  Auditors Qualifications:

Summary of reservations or qualifications or adverse remarks of auditors in the last five financial years
immediately preceding the year of circulation of Disclosure Document and of their impact on the financial
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statements and financial position of the company and the corrective steps taken and proposed to be taken
by the company for each of the said reservations or qualifications or adverse remark.

For the year 2015-16
Auditors’ reservations or qualifications or adverse remarks: - NIL

For the year 2016-17
Auditors’ reservations or qualifications or adverse remarks: - NIL

For the year 2017-18
Auditors’ reservations or qualifications or adverse remarks: - NIL

For the year 2018-19
Auditors’ reservations or qualifications or adverse remarks: - NIL

For the year 2019-20
Auditors’ reservations or qualifications or adverse remarks: - NIL

4,17 Details of borrowings of the company, as on the latest quarter end:
a. Details of Secured Loan Facilities as on September 30, 2020:
- T'erm 7 - H'ypotlhecai-:ed -H

RBL Bank Limited Loan 22.9 3.7 28-Feb-21 Receivables

RBL Bank Limited Term 40 2067 |08-Mar-22|¥Pothecated
Loan Receivables

HDFC Bank Limited Term 10 223 |07-apr-21[lyPOthecated
: Loan Receivables

HDFC Bank Limited Term 15 8.3 07-Sep-22 Hypqthecated
Loan Receivables

HDFC Bank Limited Term 25 1415 |07-Apr-22 Hypothecated
Loan Receivables

HDFC Bank Limited Term 25 1753 |07-Sep-22|lyPothecated
Loan Receivables

The South Indian Bank Limited Term 12 075  |25-Aug-20[Pothecated
Loan Receivables

The South Indian Bank Limited Term 10 9 |31-Mar-23[Hypothecated
Loan Receivables

Oriental Bank of Commerce Term 15 11.78 |03-Apr-23 Hypothecated
Loan Receivables

Deb Bank Limited Term 13 04  |31.0ct-20 [[lypothecated
Loan Receivables

3 Jier Vij Term _p o [ypothecated
Bank of Baroda (earlier Vijaya Bank) Loan 5 1.76  |01-Apr-22 Receivables

Indusind Bank Limited Term 25 4.1 20-Nov-20 Hy po_thecated
Loan Receivables

Indusind Bank Limited rerm 15 | 1009 [30-Noy-2offiyPothecated
Loan Receivables

Utkarsh Small Finance Bank Term 20 338 [31-Mar-21[YPothecated
Loan Receivables

Ujjivan Small Finance Bank Ltd Term 20 25 31-Dec-20 Hypothecated
Loan Receivables

Ujjivan Small Finance Bank Ltd Term 20 15 31-Dec-22 Hypqthecated
Loan Receivables

Katak Mahindra Bank Limited Term 40 2222  |09-May-22 Hypqthecated
_ i Loan Receivables

;5 4 l?z-'gh‘k af Maharashtra Term 15 13.87 |29-Jun-23 Hypqthecated
. / N Loan Receivables

l’ (@'UAV
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Hypothecated
Term 7.5 28-Dec-21 .
Federal Bank Limited Loan 15 Receivables
Term 0 69.23  |28-Dec-22 Hypothecated
[DFC First Bank Limited Loan 10 : ﬁeciﬁfbﬂ:fed
Typothe
Term 7.85 |01-Dec-22| YP°
Capital Small Finance Bank Ltd Loan 10 Receivables
Term 15 10.1 30.09.202 Hypqthecated
ik o R othocsaed
Term 105 |21-Jun-22|"YPC
Federal Bank Limited Loan 15 }Rlecm;a:C]Z;;Ed
poth
Term 1094 [30-Nov-22| YP°
Utkarsh Small Finance Bank Loan 15 gecelsz]::'Ed
othec
Term 121 |01-Feb-23| 7P°
Dcb Bank Limited Loan 15 Eeffl';f::zfed
i Term 30.62 [31-Mar-24[, 7P
Indusind Bank Limited Loan 35 gecm::b!aefed
- ypothe
SBM '11::::1:1 20 15 28-Feb-22 | civables
Hypothecated
Term -Feb-22 .
10 7.08 |28-Fe
[CIC] Bank Loan gecel:;f;:ngw
0
Term 45  15jun-22 [P0
State Bank of India Loan 4.5 Eecm:::é::ed
]
Term 20 |28-Mar-23[ VP
Federal Bank Limited Loan 20 gecm:flabézts .
othecate
i Term 31-Mar-23[ 7P
Kotak Mahindra Bank Limited Loan 25 25 geceﬁabie;d
: otheca
Small Industries Development Bank of IEI m 15 5 10-May-22 Rgrl:)eivables
India 11 e hecated
T Hypot
Small Industries Development Bank of Lerm 50 39 10-Apr-21 [, PR
i oan
e Term 50 10-Jul-23 Hypothecated
50 7747 Receivables
dra
= #2?21 8 31-0ct-20 Hypothecated
Hinduja Leyland Finance Limited Loan 7.5 6.4 Receiv:bles _
Hypothecate
- Term -Mar-21[7PC
Hinduja Leyland Finance Limited Loan 20 3.79 31-Mar Recewlilbles _
Hypothecate
i Term 4-Mar-23[YP°
Hinduja Leyland Finance Limited Loan 22 18.83 (04-Ma Recew:bl e : _
Hypothecate
Term 08  [31-Mar-21|YP°
Bajaj Finance Limited Loan 20 3 F[ecel:;ablef .
othecafte
Term 11.81 |28-Feb-22| YP°
Bajaj Finance Limited-II Loan 25 Eece[;abljfed
pothec.
Term 2014  {31-Mar-23[,7P°
Bajaj Finance Limited -I1I Loan 25 gece,:;mefed
otheca
- Term 562 |31Jan-22 [P0
Nabkisan Finance Limited Loan 15 ﬁecel;abletsed
. potheca
: Term 586 [22-Apr-24] YPO
Nablkisan Finance Limited Loan 7.75 p ]I:ece.'lt\;ablzs -
yothecate
' Term 5 |29-Feb-24 [[YRO
Nabsamruddhi Finance Limited Loan 20 17 ﬁecewlable: .
Hypothecate
i Term 536  [31-May-21[,7P°
Manappuram Finance Limited Loan 25 iecfz;?:!::ed
- ypothic
i Term 27.23  [31-Mar-22| 7P
Manappuram Finance Limited-II Loan 50 gecm;?bcl:fed
pothe
i ca Limi Term 274 |01-Aug-22[YP°
Fedbank Financial Service Limited Loan 15 Eecel;?:::fed
0
, . Term 10 1.27 28-Feb-21 Rgcl:)eivables
Magma Fincorp Limited Loan TR
- ¥
o Limni Term 1.25  |30-Jun-21[ YP°®
/7 ¢ 4 Jlata Capital Finance Service Limited Loan 5 i:ewo,::::::ed
e J' i\\ ice Limi ferm S 1.9 01-Jan-22 Rzgeivables
£ : \(\Pank Financial Service Limited Loan
e
. 4 /D
% . ,;/ 31
~
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Volkswagen Finance Pvt Ltd.(T.L) Term 20 853 [01-Nov-21| ypothecated
Loan Receivables
Vivriti Capital Private Limited Term 10 618 |30-Sep-22[ypothecated
Loan Receivables
Bank of Maharashtra CC/WCDL 15 15 on Hypqthecated
Demand [Receivables
, On Hypothecated
State Bank of India CC/WCDL 6 6 Demand  [Receivables
State Bank of India - WCDL ccywepL] 39 39 |on Hypothecated
Demand  |[Receivables
. On Hypothecated
RBL Bank Limited CC/WCDL 5 S Demand  [Receivables
- . On Hypothecated
HDFC Bank Limited CC/WCDL 10 10 Demand |Receivables
- On Hypothecated
Au Small Finance Bank CC/WCDL| 32.85 32.85 Demand  |Receivables
. On Hypothecated
Axis Bank CC/WeDL 5 3 Demand {Receivables
Tata Capital Finance Service Limited- On Hypothecated
WCDL CC/WCDL 10 10 Demand |Receivables
. On Hypothecated
Indusind Bank CC/WCDL 10 10 Demand |Receivables

{In Rs. Crores)

b. Details of Unsecured Loan Facilities (Including subordinated debt) as on September 30,2020

[FMR FIMPACT Long Term Multi

NCD

Limited- NCD

Asset Class Fund 20 20 72 Months
Reliance Mutual Fund NCD 25 25 42 Months
IDFC First Bank Ltd (Capital First) NCD 20 20 72 month
IFMR Capital Finance Private NCD 20 20 72 month

¢. Details of Non-convertible debentures as of September 30, 2020

PRI S RN A el RN PR TS
192186- 6 13.00% 29/09/2 | 29/09/202 Unsecure NIL
192385 Years 016 2 BBB- d
192386- 72 13.50% 20 | 31/01/2 | 03/02/202 CARE Unsecure NIL
192585 month 017 3 BBB- d
s
195586- 42 Market 25 12/07/1 | 12/01/21 [CARE] | Unsecure NIL
195835 month Linked 7 BBB+ d
s
207936- 1277 | Linkedto | 25 15% May Bullet CARE PP- | Secured First ranking, exclusive
210435 Days | Referenc 2018 Payment MLD and continuing charge on
e Index BBB+ identified receivables
covering security
0f110.0% {One Hundred
and Ten Percent) the
aggregate amount of
principal outstanding of
o the NCDs
’Ig W | 215936- 63 11.1610 50 21 5% March CARE A- | Secured Secured by way of
Month % Decembe 2024 hypothecation of book
5 coupon r2018 debts which shall be
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(equivale maintained at 100% of
ntto debentures outstanding,
11.75%
XIRR)
5215936- 731 PPMLD | 36.6 | 07.06.20 { 04.06.2021 | CRISILA | Secured Secured by way of
5219935 days 5 19 Stahble hypothecation of book
debts which shall be
maintained at 120% of
debentures outstanding.
5221436- 48 12.00% | 300 | 01.08.20 | 01.08.2023 | CRISILA | Secured Secured by way of
5224435 month 19 Stable hypothecation of book
s debts which shall be
maintained at 120.0% of
debentures outstanding.
5229436- 36 0-6 50 16.08.20 | 16.08.2022 | CRISILA | Secured Securcd by way of
5231935 month { months- 19 Stable hypothecation of book
s 11.00% debts which shall be
7-12 maintained at 120.0% of
months- debentures outstanding.
11.25%
13-18
months-
11.50%
19-24
months-
11.75%
25-30
months-
12.00%
31-36
Months-
12.25%
5232436- 1857 | 10.435% | 290. | 11.12.20 | 10.01.2025 NA Secured Secured by way of
5235335 Days 00 19 hypothecation of book
debts which shall be
maintained at 115.0% of
debentures outstanding.
5235336- 72 12.05% 86 | 23.12.20 | 23.12.2025 | CRISILA | Secured Secured by way of
5236195 | Month | p.anetof 19 Stable hypothecation of book
5 withhoeld debts which shall be
ing tax maintained at 110.0% ol
and debentures outstanding.
payable
semi-
annually
5236196- 24 Market | 33.6 (oth 09w CRISIL Secured | The value of security at all
5236595 Manth Linked 0 January, January, PP-MLD times equal to 1.10x times
s Debentur 2020 2022 Ar/Stabl of security cover over the
es e book debts and Pari passu
charge over the immovable
property in the form of
land located in Chennai
5236596- 36 RBIrepo | 50.0 | 02/06/2 | 02/06/202 | CRISILA { Senior, The value of security at all
5237095 month | rate plus D 020 3 Secured | timesequal to 1.10x times
s 6.85% of security cover over the
book debts.
5237096- 36 11.25% | 10.0 | 08/06/2 | 08/06/202 | CRISILA | Senior, | The value of security at all
/‘Q\ 5237195 Month 0 020 3 Secured | timesequal to 1.20x times
'.-f"g‘:’ K‘L',-\ s of security cover over the
;. ' }(‘1\ book debts.
fi - { ¢
% 5
\\ 33
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5237196- 36 11.25% | 20.0 | 12/06/2 | 12/06/202 CRISIL Senior, | As per Vivriti Omega Trust
5237595 Month ] 020 3 AA Secured
5
5237596~ 36 11.00% | 50.0 | 16/06/2 | 16/06/202 | CRISIL A Senior, The value of security at all
5238095 Month 0 020 3 Secured | timesequal to 1.25x times
s of security cover over the
book debts.
5238096- 36 11.00% | 25.0 | 18/06/2 | 18/06/202 | CRISILA Senior, The value of security at all
5238345 Month 0 020 3 Secured | times equal to 1.25x% times
5 of security cover over the
book debts.
5238346- 36 11.00% | 25.0 | 22/06/2 | 22/06/202 | CRISILA | Senior, The value of security at all
5238595 Month 0 020 3 Secured | timesequal to 1.25x% times
5 of security cover over the
book debts.
5238596- 18 9.50% 50.0 | 26/06/2 | 267127202 | CRISILA | Senior, | The value of security at all
5239095 Month 0 020 1 Secured | timesequalto 1.10x times
S of security cover over the
book debts.
5239096- 36 11% 10.0 | 02-Jul-20 | 02-Jul-23 CRISIL A Senior, The vaiue of security at alt
5239195 Month 0 Secured | timesequalto 1.25% times
s of security cover over the
book dehts.
5239196- | Zyears | 10.90% | 75.0 | 13-Jul-20 | 21-Apr-23 | CRISILA | Senior, | The value of security at all
5239945 8 ] Secured | times equal to 1.33x times
Month of security cover over the
59 book debts.
Days
5239946- 18 9.25% 25.0 | 11-Aug- | 17-Feb-22 | CRISILA | Senior, | The value of security at all
5240195 Month 0 20 Secured | timesequalto 1.10x times
5 of security cover over the
book debts.
5240246~ 72 11.40% | 70.0 | 29-Sep~ | 29-8ep-26 | CRISILA Senior, The value of security at all
5240945 month 0 20 Secured | timesequal to 1.10x times
s of security cover over the
book debts.
5240946~ 824 Market | 53.9 | 28-Oct- 30-Jan-23 CRISIL Senior, The value of security at all
5246945 days Linked 0 20 PP-MLD | Secured | timesequalto 1.10x times
Ar/Stabl of security cover over the
e book debts.
5246946- 18 9.25% 60.0 | 10-Nov- | 10-May-22 | CRISIL A Senior, The value of security at all
5247545 month 0 20 Secured | timesequal to 1.10x times
s of security cover over the
book debts.
5247546- 36 9.80% 150. { 19-Nov- | 19-Nov-24 ICRA Senior, The value of security at all
5249045 month 00 20 AA+(CE) | Secured | timesequalto 1.21x times
s Stable of security cover over the
book debts.

d. List of Top 10 Debenture Holders as on September 30, 2020: -

(Rs.in Crores)

S.No. . Name of Debenture Holders Amount (Rs. in Crores)

1 | Franklin Tempelton 300.00

2| FMO 290.00

3 | responsAbility 86.00

4 | State Bank of India 75.00

5. | responsAbility 70.00

6. | AU Small Finance bank 50.00

7. | Bank of India 50.00

A1y 8. | Punjab & Sind Bank 50.00

NN\ 9. | Karvy Capital 50.00

a3 10. | Avendus PPMLD 36.65
S/
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Note: Top 10 holders’ (in value terms, on cumulative basis for all outstanding debentures issues) details
should be provided.

e. The amount of corporate guarantee issued by the Issuer along with name of the counterparty (like name of
the subsidiary, |V entity, Group Company, etc,) on behalf of whom it has been issued. - - NIL

f.  Details of Commercial Paper: The total Face Value of Commercial Papers Outstanding as on the latest
quarter end to be provided and its breakup in following table:- NIL

g. Details of Rest of the borrowing (if any including hybrid debt like FCCB, Optionally Convertible Debentures /
Preference Shares) as on March 31, 2020 ~ NIL

h. Details of all default/s and/or delay in payments of interest and principal of any kind of term loans, debt
securities and other financial indebtedness including corporate guarantee issued by the Company, in the
past 5 years - NIL

i.  Details of any outstanding borrowings taken/ debt securities issued where taken / issued (i) for
censideration other than cash, whether in whole or part, (ii) at a premium or discount, or (iii] in pursuance
of an option - NIL

4.18 Details of default, if any, including therein the amount invelved, duration of default and present status, in
repayment of -

a} Statutory dues: - Nil

b) debentures and interest thereon; NIL

c} deposits and interest thereon; NIL

d) loan from any bank or financial institution and interest thereon. NIL

4.19 Disclosures With Regard To Litigation
A. Details of any litigation or legal action pending or taken by any Ministry or Department of the Government or a
statutory authority against any promoter of the offeree company during the last three years immediately

preceding the year of the circulation of the Disclosure Document and any direction issued by such Ministry or
Department or statutory authority upon conclusion of such litigation or legal action shall be disclosed

- NIL

B. Details of any inquiry, inspections or investigations initiated or conducted under the Companies Act or any
previous company law in the last three years immediately preceding the year of circulation of Disclosure
Document in the case of company and all of its subsidiaries. Also if there were any prosecutions filed (whether
pending or not) fines imposed, compounding of offences in the last three years immediately preceding the year
of the Disclosure Document and if so, section-wise details thereof for the company and all of its subsidiaries.

- NIL

C. Details of acts of material frauds committed against the company in the last three years, if any, and if so, the action
taken by the company.

- NIL

D. Any financial or other material interest of the directors, promoters or key managerial personnel in the offer/ Issue
and the effect of such interest in so far as it is different from the interests of other persons

- NIL

4,20 Details Of Promoters Of The Company:
Details of Promaoter Holding in the Company as on September 30, 2020:
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1 | Rajendra Kumar Setia 1,03,27, 547 1,03,27,547 40.99% Nil N.A.
2 | Shalini Setia 650 650 0.00% Nil NL.A.
3 | Rajendra Kumar Setia HUF 62,500 62,500 0.25% Nil N.A,
4 | Yash Setia 650 650 0.00% Nil N.A,
5 | Bhajan Devi Setia 650 650 0.00% Nil N.A.

Abridged version of Audited Consaolidated (wherever available) and Standalone Financial Information
(like Profit & Loss statement, Balance Sheet and Cash Flow statement) for at least last three years and

aunditor qualifications if any¥*,

lnte1 est Income 18,569.43 31,24041 54,544.50
Less: Interest Expenses 8,945.06 13,846.22 23,248.45
Net Interest Income 9,624.37 17,394.19 31,296.05
Other Income 4,163.56 5,253.05 3,695.77
Total Income 13,787.93 22,647.24 34,991.82
Operating Expenses 8,885.62 11,858.89 14,625.84
Provisions & Write Offs 1,376.24 2,918.00 8,997.98
Operating Profit 3,526.07 7,870.35 11,368.00
Depreciation 233.62 321.25 817.53
Profit Before Tax 3,292.45 7,549.10 10,550.47
Provisions for tax 1,097.22 2,326.08 2,696.80
Profit After Tax 2,195.23 5,223.02 7,853.67
Equity capital 350.92 460.32 503.90
Reserve & Surplus 20,279.16 55,058.14 87,368.85
TNW (4) 20,630.08 55,518.46 87,872.75
Total Non-Current Liabilities 44,802.90 84,427.05 2,64,771.24
Current Liabilities+ Provisions 56,667.23 59,369.47 -
Total Qutside Liabilities ( B ) 44,802.90 84,427.05 2,64,771.24
Total Liabilities {A + B) 65,432,99 1,39,945.51 3,52,643.99
Fixed assets (Net) 1,326.73 1,710.06 4,559.70
Investments 466.67 466.67 13,836.90
Gross Advances 1,11,025.76 1,63,796.53 2,96,760.51
Less: Loan Loss Reserve - - 11,759.47
Net Loan Qutstanding 1,11,025.76 1,63,796.53 2,85,001.04
Cash / Liquid [nvestments 2,937.15 27,760.67 43,281.83

P ’{/—{I:\ | Deferred Tax Assels 623.64 824.23 1,931.92

‘ \Aptangible Assets 27.04 59.43 50.55
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Other current assets 4,722.70 3,001.30 3,982.05
Other Non-Current Assets 970.51 1,696.10 -
Total Assets 1,21,129.70 1,97,618.88 3,52,643.99
Cash flow Statements:  AS Per IGAAP
(Rs.in Crores)
Fafenils s T e R S VRS ES e LY S SN, L
A) Cash Flow From Operating Activities
Net Profit before Tax 32.92
Adjustments For;
Contingent Provision on Standard Assets 21.69
Finance costs 84.79
Interest Income from bank deposits (165.61)
Depreciation 2.34
Loss on Sale of Fixed Assets 0.00
Provision for employee benefits 1.63
Gain on sale of investments {0.08)
Operating Profit Before Working Capital Changes (22.32)
Add:
(Increase) Decrease in receivables under financing activities {Long term) (212.18)
(Increase) Decrease in receivables under financing activities {Short term) (300.31)
Increase (Decrease) in Other Current Assets 20.08
Increase (Decrease) in Other Non-Current Assets 1.47
Increase (Decrease) in Other Current Liabilities 22.39
Increase (Decrease) in Other Long-term Liabilities 8.17
Increase (Decrease) in Other Long-term Provisions (0.16)
Increase (Decrease) in Other Short-term Provisions 0.00
(Increase) Decrease in Trade Receivables 1.65
(Increase} Decrease in Bank Deposits (4.85)
Direct tax paid (11.59)
Interest Paid (82.00)
Interest Received 161.23
Net Cash from Operating Activities (A) . . . (418.42)
B) Cash Flow From Investing Activities
Purchase of Investiments 0.00
Sale of Investinents 11.92
Purchase of Fixed Assets (5.55)
Sale of Fixed Assets 0.05
Net Cash from Investing Activities (B) - 6,42 -
C} Cash Flow From Financing Activities
Proceeds from issue of equity shares 0.80
Proceeds from share premium 97.28
Issuance of NCDs 185.00
Repayment of NCDs (76.22)
Amount received from Long term borrowings 505.47
Repayment from Long term borrowings (370.49)
Short term borrowings 39.26
Dividend tax paid 0.00
"NetCash from Financing Activities:(C)-..- 155 55 o ~381.09
LY
‘£ Net Increase in Cash and Cash Equivalents (A) + (B) +(C) -30.90
40.09

£ 8hsh and Cash Equivalents at the Beginning of the Year
T

o

V4
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Cash flow from operating activities

Profit before tax

38

89.02 105.50
Adjustments for
(Profit)/loss on sale of fixed asset 0.01 0.00
Finance cost incurred 118.45 218.25
Interest income accrued .329.05 -520.84
Impact on derecognition of loans sold under direct assignment
transaction 13.01 -10.37
Net (gain)/loss on FVTPL investments and derivatives 0.21 -7.53
Remeasurements of the defined benefit plans 0.00 0.00
Impairment on financial instruments 44.08 89.93
Employee share based payment expenses 0.83 1.79
Depreciation and amortization 6.04 8.18
Operating cash flow before working capital changes -83.43 -115.05
Adjustments for working capital changes:
Decrease in trade receivables 0.21 0.02
Increase in loans -732.47 -1,093.46
Decrease/(Increase) in other financial assets 2423 6.96
Increase in other non-financial assets .1.53 -0.70
Increase/(decrease) in other financial liabilities 2595 -4.05
Increase in provisions 1.89 1.69
Increase in other non-financial liabilities 117 0.10
Increase/(decrease) in trade payables 0.00 0.00
Finance cost paid -94.26 -241.22
Interest income received 294.00 481.00
Cash penerated from operations -612.69 -964.70
Direct taxes paid (net of refunds) -28.61 -36.41
Net cash used in operating activities [(A) -641.31 -1,001.11
Cash flow from investing activities
Purchase of property plant and equipment, capital work in progress
and other intangible assets

-13.63 -21.63
Praceeds from sale of property plant and equipment 0.14 0.14
[nvestment in Fixed deposits -185.00 -880.22
Proceeds from redemption of fixed deposits 2.99 754.28
Purchase of Investments .11.00 -411.10
Proceeds from redemptions of investments 0.04 297 55
Net cash used in investing activities (B) -206.46 -265.98

_'Zc‘lz‘lsh flow from financing activities
2
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Proceeds from issue of shares and securities premium 206.65 235.00
Debt securities issued 600.00 902.50
Debt securities repaid 141,55 .353.17
Borrowings other than debt securities taken 358.67 872.30
Borrowings other than debt securities repaid .20057 .401.24
Subordinated debts repaid 0.00 0.00
Net cash generated from financing activities (C) 913.21 1,255.39
Net increase/(decrease) in cash and cash equivalents (A+B+C) 65.44 -11.69
Add : cash and cash equivalents as at the beginning of the year 8.62 74.06
Cash and cash equivalents as at the end of the year* 74.06 62.37
*Components of cash and cash equivalents
Balances with banks 64.36 61.36
Fixed deposits on hand 0.68 0.21
Cash on hand 9.03 0.70
74.06 62.37

4.22 Abridged version of Latest Audited / Limited Review Half Yearly Consolidated (wherever available)
and Standalone Financial Information (like Profit & Loss statement, and Balance Sheet) and auditors’
qualifications, if any*.

Insert half-yearly financials as on September 30, 2020

4.23 Any material event/ development or change having implications on the financials/credit quality (e.g.
any material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material
liabilities, corporate restructuring event etc) at the time of issue which may affect the issue or the
investor’s decision to invest / continue to invest in the debt securities.

The Issuer hereby declares that there has been no material event, development or change having implications
on the financials/credit quality at the time of issue from the position as on the date of the last audited financial
statements of the Issuer, which may affect the Issue or the Investor’s decision to invest/ continue to invest in
the debt securities of the Issuer.

4,24 Name of the Debenture Trustee and Consent thereof

IDBI Trusteeship Services Limited has agreed to act as the trustees for and on behalf of the Debenture holder
vide their letter dated October 24, 2020 and have given their consent to the Company for their appointment
as the trustee under regulation 4 (4) of the SEBI (Issue and Listing of Debt Securities) Regulations, 2008 dated
June 6, 2008, as amended from time to time and in all the subsequent periedical communications sent to the
holders of debt securities.

The consent letter of the trustee has been provided in Annexure IL

4,25 Rating Rationale Adopted by the Rating Agencies

The Debentures are rated “CARE A"; outlook: Stable by CARE Ratings Limited. Instruments with this rating
are considered to have adequate degree of safety regarding timely servicing of financial obligations. Such
instruments carry low credit risk.

The rating letter has been provided in Annexure III of this Disclosure Document.
The Issuer /Investor reserves the right to obtain an additional credit rating at any time during the tenure of the

Debentures from any SEBI registered Credit Rating Agency for full or part of the issue size, as it may deem fit,
wiiich shall be at least equivalent to the prevailing credit rating to the Issue.
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Also the Issuer reserves the right to substitute the prevailing Credit Rating to the Issue, with a credit Rating which
shall be at least equivalent to the prevailing credit rating to the issue, by an glternative SEB! registered Credit
Rating Agency, for full or part of the issue size, subject to the prevailing relevant regulation/rules, etc.

If the security is backed by a guarantee or letter of comfort or any other document / letter with similar
intent, a copy of the same shall be disclosed. In case such document does not contain detailed payment
structure (procedure of invocation of guarantee and receipt of payment by the investor along with
timelines), the same shall be disclosed in the offer document,

NA
Names of all the recognized stock exchanges where the debt securities are proposed to be listed:

As specified under Annexure 1 of this Disclosure Document for listing details.
Other Details

a) Debenture Redemption Reserve Creation:

As per Section 71 of the Act, any company that intends to issue debentures must create a debenture
redemption reserve to which adequate amounts shall be credited out of the profits of the company until
the redemption of the debentures. However, at present, under the Companies {Issuance of Share Capital
and Debentures) Rules, 2014, non-banking financial companies are exempt from this requirement in
respect of privately placed debentures. Pursuant to this exemption, the Company does not presently
intend to create any reserve funds for the redemption of the Debentures. The Company undertakes that,
if required to do so, it would create a Debenture Redemption Reserve ("DRR") as per the provisions of the
Act and the guidelines issued by SEBI, and if during the currency of the Debentures, any guidelines are
formulated (or modified or revised) by any government agency having authority under Law in respect of
creation of DRR, the Company shall abide by such guidelines and execute all such supplemental letters,
agreements and deeds of medifications as may be required by the Trustee. Where applicable, the
Company shall submit to the Trustee, within 45 (Forty-Five) days from the end of each Financial Year, a
certificate issued by its auditors certifying that the Company has created and maintained the DRR in
accordance with the provisions of the Act.

b) Issue f Instrument specific regulations:
The Issue of Debentures shall be in conformity with the applicable provisions of the Cdmpanies Act, 2013
including the notified rules thereunder, the applicable RBI guidelines and the SEBI Debt Listing
Regulations, the SEBI LODR Regulations whenever applicable.

c) Application process
The application process for the Issue is as herein below of this Disclosure Document.

Issue Details

As per Annexure 1 of this Disclosure Document.

A statement containing particulars of the dates of, and parties to all material contracts, agreements:

The contracts and documents referred to hereunder are material to the Issue, may be inspected at the Registered
Office of the Company between 10.00 am to 5.00 pm on working days.

Y — Py e
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1 | Certified true c & Articles of Association of the [ssuer.
Certified copy of the Board Resolution dated june 03, 2020 read with the resolution passed by the
Z | Executive Committee of the Board of Directors dated December 10, 2020 authorising the issuance
of the Debentures
Certified true copy of the shareholders’ resclution passed by the Company at the General Meeting
held on May 21, 2020 authorizing the Company to borrow, upon such terms as the Board may think
fit, upto an aggregate limit of INR 45,00,00,00,000/- (Indian Rupees Four Thousand and Five

Hundred Crores);
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Certified true copy of the shareho]ders resolutlon passed by the Company at the General Meetmg
4 | held on May 21, 2020 authorizing the Company to create security in respect of its borrowings under
Section 180(1)(a) of the Companies Act, 2013;

Certified true copy of the shareholders' resolution passed by the Company at the General Meeting
5 | held on May 21, 2020 authorizing the Company to issue non-convertible debentures under Section

42 of the Companies Act, 2013;

6 | Copies of Annual Reports of the Company for the last three financial years

7 | Credit rating letter from the Rating Agency

9 | Letter from IDBI Trusteeship Services Limited giving its consent to act as Debenture Trustee

10 | Certified true copy of the certificate of incorporation of the Company

11 Certified true copy of the tripartite agreement between the Company, the Registrar & Transfer

Agent and NSDL/CDSL

4.31 Details of Debt Securities Sought to be Issued

Under the purview of the current document, the Issuer intends to raise an amount upto Rs. 25,00,00,000/-
(Rupees Twenty Five Crores only) by issue of Senior Secured Rated Listed Redeemable Non-Convertible

Debentures on a private placement basis.
Please refer to Annexure I to this Disclosure Document for further details on the Issue.

4.32 Issue Size

The Issuer intends to issue Senior Secured Rated Listed Redeemable Non-Convertible Debentures Issue
aggregating upto 25,00,00,000/- {Rupees Twenty Five Crores only) as more specifically mentioned in
Annexure [ of this Disclosure Document.

4.33 Price at which the security is being offered

Each Debenture has face value of Rs.10,00,000/- (Rupees Ten Lakh only] each.

4,34 Name and address of the valuer who performed valuation of the security offered

The security being in the nature of debentures and being issued at par, are not required to be valued by a
valuer.

4.35 Underwriting

The present Issue of Debentures is on private placement basis and has not been underwritten.

4.36 Contribution being made by the promoters or directors either as part of the offer or separately in
furtherance of such objects

This being an Issue of NCDs, promoters or director’s contribution is not required.

4.37 Authority for the Placement

This private placement of Debentures is being made pursuant to the resolution of the Board of Directors
passed at its meeting held on June 03, 2020 read with resolution passed by Executive Committee of the Board
of Directors on December 10 2020 and shareholders resolution dated May 21, 2020 pursuant to section 42 of
the Companies Act, 2013, The present issue of Rs 25 Crores is within the general borrowing limits in terms of
the resolution passed under Section 180(1)(c) of the Companies Act, 2013, at the Extra Ordinary General
Meeting of the shareholders of the Company held on May 21, 2020 giving their consent to the borrowing by
the Directors of the Company from time to time not exceeding Rs. 4500 Crores subject to any restrictions
imposed by the terms of the agreement entered into from time to time for grant of loans to the Company of all
monies deemed by them to be requisite or proper for the purpose of carrying on the business of the Company.
The borrowings under these Debentures will be within the prescribed limits as aforesaid.

Utilization of the Issue Proceeds

The issue proceeds will be to meet funding requirements of the Issuer for on lending purpose.
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The Issuer undertakes that the proceeds of this Issue shall be utilized for the deployment of funds on its own
balance sheet and not to facilitate resource requests of its group entities/parent Company/associates. No part
of the proceeds shall be utilized directly/ indirectly towards capital markets (debt & equity), land acquisition
or usages that are restricted for bank financing.

The Company undertakes that proceeds of this Issue shall not be utilized for the following purposes as
specified in the RBI Master Circular No. DBOD.BP.BC.N0.5/21.04.172/2015-16 dated July 1, 2015 including
inter alia:

1) Bills discounted / rediscounted by NBFCs, except for rediscounting of bills discounted by NBF(s
arising out of: Commercial vehicles (including light commercial vehicles) and two wheeler and three
wheeler vehicles, subject to the following conditions: The bills should have been drawn by the
manufacturer on dealers only; The bills should represent genuine sale transactions as may be
ascertained from the chassis / engine number and; Before rediscounting the bills, the bona fides and
track record of NBFCs which have discounted the bills would be verified.

2) Investments of NBFCs both of current and long-term nature, in any company / entity by way of shares,
debentures, etc. However, Stock Broking Companies may be provided need-based credit against
shares and debentures held by them as stock-in-trade.

3) Unsecured loans / inter-corporate deposits by NBFCs to / in any company.

4] All types of loans and advances by NBFCs to their subsidiaries, group companies / entities.

§) Finance to NBFCs for further lending to individuals for subscribing to Initial Public Offerings (1PQ)
and for purchase of shares from secondary market.

Principle Terms of Assets charged as Security

The outstanding debentures amount together with interest, default interest, remuneration of the Trustee,
charges, fees, expenses and all other monies dues from the Company shall be secured by exclusive charge via
deed of hypothecation on the specific standard asset portfolio of receivables ("Company’s Receivables”) to be
executed between the Company and the Debenture Trustee as described herein.

The Issuer undertakes:

Company's Receivables must be standard

Company's Receivables are existing at the time of selection, and have not been terminated or prepaid
Company’s Receivables should not have been restructured or rescheduled

Company’s Receivables are free from all Encumbrances and are not subject to any lien or charge;

All loans hypothecated under the deed of hypothecation should comply with RBI norms and guidelines.
The Company's Specific Receivables being charged must comply with all extant ‘know your customer’
norms specified by RBl;

7. The Company's Receivables generated from lending to [ssuer’s associate/s & subsidiary/s and/or
Related Party shall not be considered for asset cover calculation for this issuance. No drawing power for
shall be provided for Company's Specific Receivables generated from the lending to Issuer’s associate/s
/subsidiary/s/ Related Party.

g wN e

The Company undertakes to maintain the Minimum-Security Cover of 1.10 times on the outstanding NCD
amount of the Debentures along with interest thereon at all times during the tenure of the NCDs.

MNon-Maintenance of minimum-security cover as mentioned above will attract 1% p.a. penalty over and above
the Coupon Rate, for the period of non-maintenance of cover. However, in no case reinstatement of such
security cover shall exceed 60 days from the day such cover falls below the required cover.

The Company shall have option for providing additional /replacement of security at any time during the
tenure of the Debentures to ensure the Minimum-Security Cover as provided hereinabove in consultation with
Debenture Trustee.

The Issuer shall execute Debenture Trust Deed and Deed of Hypothecation within three months from the Issue
Closure Date. If the Issuer fails to execute the Debenture Trust Deed & Deed of Hypothecation, then the Issuer
shall, at the option of the Debenture Holders, either (i) return the subscription amount with the agreed rate
of interest or (i) pay additional interest at the rate of 2% (Two Percent) per annum above the applicable
Interest Rate on all amounts outstanding under the NCDs {including the Outstanding Principal Amounts and
any accrued interest) from the Deemed Date of Allotment until such time the deed is executed and the

KA ) \ conditions prescribed by Debenture Holders (if any) have been complied with.
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As the current Issue of NCDs is being made on private placement basis, the requirement of minimum
subscription as described in the SEBI Guidelines shall not be applicable and therefore the Company shall not
be liable to refund the Issue subscription(s)/proceed(s) in the event of the total Issue collection falling short
of Issue size or certain percentage of Issue size.

4.41 Right to Re-purchase and Re-issue the Debenture

The Company, subject to the prevailing guidelines, rules/regulations of Reserve Bank of India, the Securities
and Exchange Board of India and other Authorities, shall have the option from time to time to repurchase a
part or all of the Debentures from the secondary markets or otherwise, on prior mutual consent(s) from the
debenture holder(s), at any time prior to the date of maturity.

In the event of a part or all of its Debentures being repurchased as aforesaid or redeemed under any
circumstances whatsoever, the Company shall have, and shall be deemed to have had, the power to reissue the
Debenture either by reissuing the same Debentures or by issuing other Debenture in their place.

Further the Company, in respect of such repurchased/redeemed Debenture shall have the power exercisable
either for a part or all of those Debenture, to cancel, keep alive, appoint nominee(s) to hold or reissue at such
price and on such terms and conditions as jt may deem fit and as permitted by law,

4,42 Status of Debentures

The Debentures shall rank pari-passu inter se and without any preference or priority among themselves.
Subject to any obligations preferred by mandatory provisions of the law prevailing from time to time, the
Debentures shall also, as regards the principal amount of the Debentures, interest and all other monies in
respect of the Debentures, rank pari-passu with all other present and future holders of debentures issued by
the Company in the same category.

Each Debenture issued by the [ssuer will constitute direct, senior and secured obligations of the Issuer, The
claims of the Debenture Holders shall be akin to the claims of senior, secured investors / lenders and shall
rank pari passu to all senior, secured indebtedness of the Issuer.

4,43 Disclosure Clause

In the event of default in the repayment of the principal and/or interest on the NCDs on the due dates, the
Debenture Trustee and /for the Stock Exchanges and/or the Reserve Bank of India and/or SEBI will have an
unqualified right to disclose or publish the name of the Issuer and its directors as defaulter in such manner
and through such medium as the Investors and/or the Reserve Bank of India in their absolute discretion may
think fit. Over and above the aforesaid Terms and Conditions, the said Debentures shall be subject to the Terms
and Conditions to be incorporated in the Debenture Trust Deed and Debenture Trustee Agreement.

4,44 Modification of Rights

The rights, privileges, terms and conditions attached to the Debentures may be varied, modified or abrogated
with the consent, in writing, of those holders of the Debentures who hold at least three fourth of the
outstanding amount of the Debentures or with the sanction accorded pursuant to a resolution passed at a
meeting of the Debenture holders, provided that nothing in such consent or resolution shall be operative
against the Company where such consent or resolution modifies or varies the terms and conditions of the
Debentures, if the same are not acceptable to the Company.

4.45 Force Majeure Event

In case of happening of any force majeure event not limited to earthquake, fire, fload or other casualty or due
to strikes, riot, storms, explosions, acts of God, war, terrorism, economic crisis, political crises, changes in
governmental regulation, hostilities, riots, or a similar cccurrence the Debenture holder shall have right but

not and obligation to accelerate the NCDs

446 Conflict

In case of any repugnancy, inconsistency or where there is a conflict between the conditions/covenants as are
stipulated in this document and any transaction document/s to be executed by the Company, the provisions
mentioned in the Debenture Trust Deed shall prevail and override the provisions mentioned elsewhere.

Interpretation
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The terms and conditions mentioned in this disclosure document are to be read and understood in conjunction
with the terms contained in the other transaction documents to be executed by the Company of this Issue.
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SECTIONS5: TRANSACTION DOCUMENTS AND KEY TERMS

5.1 Transaction Documents

The Issuer has executed/shall execute the documents including but not limited to the following, as required, in
connection with the Issue as per latest SEBI guidelines/ Companies Act 2013 (as applicable) for issuance of NCDs
through private placement: (“Transaction Documents”):

iii.

iv.

Debenture Trustee Agreement, which will confirm the appointment of IDBI Trusteeship Services Limited
as the Debenture Trustee (“Debenture Trustee Agreement”);

Debenture Trust Deed, which will set out the terms upon which the Debentures are being issued and
shall include the representations and warranties and the covenants to be provided by the Issuer
("Debenture Trust Deed");

Deed of Hypothecation whereby the [ssuer will create an exclusive charge by way of hypothecation over
Hypothecated Receivables in favor of the Dehenture Trustee to secure its obligations in respect of the
Debentures ("Deed of Hypothecation”);

Such other documents as agreed between the [ssuer and the Debenture Trustee.

5.2  Representations, Warranties, And Covenants Of The Company

a.

Utilization of proceeds of the Debentures

The Issue proceeds shall be utilized in accordance with applicable Laws.
Representations and Warranties

The Company makes the representations and warranties set out in this Clause to the Debenture Trustee for
the benefit of the Debenture Holders on the date of this Disclosure Document, which representations shall
be true and valid and deemed to be repeated on each date until the Final Settlement Date.

Status, Authority and Capacity

i. [tisacompany, duly incorporated, registered and validly existing under Applicable Law.

ii. As on date, the Company is registered with the Reserve Banlk of India as a non-banking financial
company (NBFC).

jfit.  The Company has the corporate power, authority and all material permit, approvals, authorizations,
licenses, registrations, and consents including registrations, to own and operate its assets and to carry
on its business in substantially the same manner as it is currently conducted.

iv.  The Company is in compliance with applicable Law for the performance of its obligations with respect
to this [ssue,

v. The Company represents that all consents, and actions of, filings with and notices to any Governmental
Authority as may be required to be obtained by the Company in connection with the Issue has been
obtained and is in full force and effect.

Binding obligations

The obligations expressed to be assumed by it under the Transaction Documents are legal, valid, binding
and enforceable obligations.

Corporate Matters

i. All the legal and procedural requirements specified in the constitutional documents or required under
applicable law have been duly complied with in all respects in relation to the Issue.

ii. The registers and minute books (including the minutes of board and sharcholders meeting) required to
be maintained by the Issuer under applicable law:

) are up-to-date and have been maintained in accordance with applicable law;

. comprise complete and accurate records of all information required to be recorded in such books

and records; and
. no notice or allegation that any of them are incorrect and/ or should be rectified has been

received.
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Non-conflict with other obligations

The Issue {or any of the obligations undertaken by the Issuer in relation thereto) and the entry into and
performance by the Company of, the transactions contemplated by the Transaction Documents do not and
will not conflict with:
i.  any Law or regulation applicable to it (including but not limited to any laws and regulations
regarding anti-money laundering/ terrorism financing and similar financial sanctions);
ii.  its Constitutional Documents; or
iii, any agreement or instrument binding upon it or any of its Assets (assets, including but not limited
to any terms and conditions of the existing Financial Indebtedness of the [ssuer).

Accounts and Records

The books of accounts of the Issuer and its subsidiaries have been fairly and properly maintained, the
accounts of the Issuer and its subsidiaries have been prepared in accordance with law and in accordance
with applicable GAAP/ IND AS, so as to give a true and fair view of the business (including the assets,
liabilities and state of affairs) of the Issuer and its subsidiaries.

Taxation Matters

The Issuer has complied with all the requirements as specified under the respective tax laws as applicable
to it in relation to returns, computations, notices and information which are or are required to be made or
given by the Issuer to any tax authority for taxation and for any other tax or duty purposes, have been made
and are correct.

Power and authority

It has the power to issue the Debentures and enter into, perform and deliver, and has taken all necessary

action to authorize its entry into, performance and delivery of, the Transaction Documents to which it is a

party and the transactions contemplated by those Transaction Documents.

Validity and admissibility in evidence

All approvals, authorizations, consents, permits (third party, statutory or otherwise] required or desirable:

i.  toenable it lawfully to enter into, exercise its rights and comply with its obligations in the Transaction
Documents to which it is a party;

ii. to make the Transaction Documents to which it is a party admissible in evidence in its jurisdiction of
incorporation; and

ifi. for it to carry on its business, and which are material, have been obtained or effected and are in full

force and effect.
No default

No Event of Defauit has occurred and is continuing or would reasonably be expected to result from the
execution or performance of any Transaction Documents or the issuance of the Debentures. No other event
or circumstance is outstanding which constitutes {or which would, with the lapse of time, the giving of notice,
the making of any determination under the relevant document or any combination of the foregoing,
constitute) a default or termination event (however described) under any other agreement or instrument
which is binding on the Company or any of its Assets or which might have a Material Adverse Effect.

Pari-passu ranking
[ts payment obligations under the Transaction Documents rank at least pari-passu with the claims of all of

its other senior secured creditors, except for obligations mandatorily preferred by Applicable Law applying
to companies generally.

//6 K/‘ r‘?
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Except as disclosed by the Company herein, annual reports and financial statements, no litigation,
arbitration or administrative proceedings of or before any court, arbitral body or agency which have been
started or threatened against the Company not limited to: (A) Claims, investigations or proceedings before
any court, tribunal or governmental authority in progress or pending against or relating to the Issuer; (B)
Unfulfilled or unsatisfied judgments or court orders of which the [ssuer has notice and which is outstanding
against the Issuer, (C) Any action nor has any order been passed for its winding-up, disselution or
reorganization or for the enforcement of any security over its assets or for the appointment of a liquidator,
supervisor, receiver, administrator, administrative receiver, compulsory manager, trustee or other similar
officer for it or in respect of its assets), where such proceedings could result in or cause a Material Adverse
Effect or on the ability of the Issuer to make the scheduled payments in relation to the Debentures.

No misleading information

L. All infermation provided by the Company to the Debenture Trustee/Debenture Helders for the
purposes of this Issue is true and accurate in all material respects as at the date it was provided or as
at the date (if any) at which it is stated.

it. It has disclosed all information in this Disclosure Document that is relevant for the Applicants to apply
for subscription of the Debentures.

Compliance

The Company has complied with Law and save and except as specified in the Transaction Document,
there has not been and there is ne investigation or enquiry by, or order, decree, decision or judgment
of, any Governmental Authority been issued or outstanding or to the best of the Company's knowledge
{after making due and careful enquiry}, anticipated against the Company which would have a Material
Adverse Effect on the Company, nor has any notice or other communication (official or otherwise) from
any Governmental Authority been issued or outstanding or to the best of the Company's knowledge
(after making due and careful enquiry), anticipated with respect to an alleged, actual or potential
vielation and/or failure to comply with any such applicable Law or requiring them to take or omit any
action.

ii.  The Company shall complete all necessary formalities including all filings with the relevant regulatory
authorities, including but not limited to SEBI, BSE, CERSAI and the ROC and obtain all consents and
approvals required for the completion of the Issue.

Future Borrowing

The Company shall be entitled to make further issue of secured/unsecured non-convertible debentures
and/or to borrow and/or to raise term loans or raise further funds, in any manner as deemed fit by the
Company, from time to time from any persons/banks/financial institutions/body corporate or any other
agency as per the prevailing guidelines/regulations of Reserve Bank of India and other authorities.

The Company may also issue secured/unsecured non-convertible debentures under the same ISIN(s) for
the current and the future issues in accordance with the SEBI circular No. CIR/IMD/DF-1/67 /2017 dated
June 30, 2017 on “Specifications related to International Securities Identification Number (ISINs) for debt
securities issued under the SEBI (Issue and Listing of Debt Securities) Regulations, 2008 and any further
clarification/ amendments/circular issued thereafter.

Assets

Except for the security interest and encumbrance created and recorded with the ROC updated from time to
time the company has, free from any security interest or encumbrance, the absolute legal and beneficial titie
to, or valid leases or licenses of, or is otherwise entitled to use (in each case, where relevant, on arm's length
terms), all Assets necessary for the conduct of its business as it is being, and is proposed to be, conducted.

Financial statements

i.  Its financial statements most recently supplied to the Debenture Trustee were prepared in accordance
with IND AS consistently applied save to the extent expressly disclosed in such financial statements.
Its financial statements most recently supplied to the Debenture Trustee give a true and fair view and
represent its financial condition and operations during the relevant Financial Year save to the extent
expressly disclosed in such financial statements.
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s. Solvency
i. The Company is able to, and has not admitted its inability to, pay its debts as they mature and has not

suspended making payment on any of its debts and it will not be deemed by a court to be unable to pay
its debts within the meaning of the applicable Law, nor in any such case, will it become so in
consequence of entering into the Transaction Document.

il The Company, by reason of actual or anticipated financial difficulties, has not commenced, and does
not intend to commence, negotiations with one or more of its creditors with a view to rescheduling its
indebtedness.

jii. The value of the Assets of the Company is more than its liabilities (taking inte account contingent and
prospective liabilities) and it has sufficient capital to carry on its business.

iv. The Company has not taken any corporate action nor has it taken any legal proceedings or other
procedure or steps in relation to any bankruptcy proceedings.

. No insolvency or bankruptcy process has commenced or steps have been initiated or action has been

taken under the (Indian) Insolvency and Bankruptcy Code, 2016 (to the extent applicable) in respect
of the Company.

vi. No reference has been made, or enquiry or proceedings commenced, in respect of the Company, before
the National Companies Law Tribunal or under any mechanism or prescription of the RBI in respect of
resolution/restructuring of stressed assets (including without limitation, under the RBI's circular no.
DBR.N0.BP.BC.101/21.04.048/2017-18 dated February 12, 2018 on "Resolution of Stressed Assets -
Revised Framework").

t  Security

i The Hypothecated Receivables are the sole and absolute property of the Company and are free
from any other mortgage, charge or encumbrance and are not subject to any lis pendens,
attachment, or other order ot process issued by any Governmental Authority and that the Issuer
has a clear and marketable title to the Security.

if. The Transaction Documents executed or to be executed constitute and will constitute legal, valid
and enforceable security interest in favor of the Debenture Trustee and for the benefit of the
Debenture Holders on all the assets thereby secured prior and superior to all other security
interest (unless otherwise specified) and all necessary and appropriate consents for the creation,
effectiveness, priority and enforcement of such security have been obtained.

it. It shall be lawful for the Debenture Trustee upon entering into or taking possession under the
provisions herein contained of the Immovable Property, thenceforth to hold and enjoy the same
and to receive the rents and profits thereof without any interruption or disturbance by the lssuer
or any other person or persons claiming by, through, under or in trust of the Issuer and that freed
and discharged from or otherwise by the Issuer sufficiently indemnified against all encumbrances
and demands whatsoever.

u.  Noimmunity

The Company is not entitled to any immunity or privilege (sovereign or otherwise) from any set-off,
judgment, execution, attachment or other legal process. Neither the [ssuer nor any of its assets is entitled to
immunity from suit, execution, attachment or other legal process in its jurisdiction of incorporation. This
Issue (and the documents to be executed in relation thereto) constitutes, and the exercise of its rights and
performance of and compliance with its obligations in relation thereto, will constitute, private and
commercial acts done and performed for private and commercial purposes.

v. Legal and Beneficial Ownership

Except for the security interests and encumbrances created and recorded with the Ministry of Corporate
Affairs (available using CIN: CIN U65923R]1994PLCO09051 on the  website
http:/ /www.mca.gov.in/MCAZ21 findex.htm] under the heading "Index of Charges"), the Company has, free
from any security interest or encumbrance, the absolute legal and beneficial title o, or valid leases or
licenses of, or is otherwise entitled to use (in each case, where relevant, on arm'’s length terms), all material
assets necessary for the conduct of its business as it is being, and is proposed to be, conducted.
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The Company and its affiliates are generally in compliance in all respects with all Applicable Laws, including
but not limited to environmental, social and taxation related laws, for them to carry on their business.

Anti-terrorism Laws

The Company and its affiliates are in compliance in all respects with all Anti-Terrorism Laws, and are
adhering to all regulatory requirements pertaining to Anti-Terrorism and Anti- Money Laundering.

No Corrupt Practices

Meither the Company nor its Promoter(s) or affiliates have indulged in any corrupt practices pertaining to
the business such as fraud, misappropriation of financial and other resources or gains unreported in the
audited financial statements

Disclosures in Disclosure Document

The extent of disclosures made in the Disclosure Document consistent with disclosures permitted by
Government Authorities in relation to the issue of securities, borrowings made by the Company prior to the
issue of the Debentures.

Audit

The Company annual accounts are audited by an auditor from a reputable firm of independent chartered
accountants.

Good Business Standard

The Company in its business transactions with its shareholders, partners, managers, staff, affiliates or
affiliates of such entities or persons keeps within normal, good and acceptable business standards, including
transactions being on arm's length.

Proper book-keeping and accounting

The Company has a proper, efficient and effective book-keeping and accounting system in place as well as
adequate professional staff, including maintaining of accounts showing the loan drawings, payments,
interest etc.

Employees

The Company is generally in compliance with all obligations under the applicable labour laws and other
applicable Laws in relation to its employees.

Compliance with RBI/SEBI Regulations and the Act's Requirements

The Debentures are heing issued in compliance with the applicable regulations of the RBI/SEBI and the
relevant provisions of the Act as applicable to issue debt/bonds. Any provision in the Deed which is not in
compliance with regulations of the /RBI/SEBI and the relevant provisions of the Act can be amended by the

Company and the Debenture Trustee by executing an amendment to the Deed and the Debenture Holders
shall have no right to raise any objection thereto.

Material Adverse Effect

No Material Adverse Effect has occurred and there are no circumstances existing which could give rise, with
the passage of time or otherwise, to a Material Adverse Effect.

Hlegality

It is not illegal or unlawful for the Company to perform any of its obligations under the Transaction
Documents.

Execution of Transaction Documents
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i.  The Transaction Documents executed or to be executed constitute/ shall constitute legal, valid and
enforceable security interest in favour of the Debenture Trustee for the benefit of the Debenture
Holders on all the assets thereby secured.

ii,  The Transaction Documents executed or to be executed constitute legal, valid and enforceable
obligations of the Company and all necessary and appropriate consents for the creation, effectiveness,
priority and enforcement of the Transaction Documents and the Security thereunder have been
obtained.

ii. Nature of Representations and Warranties

Each of the representations and warranties set out above shall be repeated on each date commencing from
the date of the execution of this Deed until the Maturity Date and till the NCDs are fully redeemed.

5.3 Company's Covenants
1. Affirmative Covenants

The below are indicative only, and the Issuer may also provide additional affirmative covenants in the Transaction
Documents. The Company shall:

(a) Maintenance of Legal Validity

The Company shall obtain and comply with the terms of, and do all that is necessary to maintain in full force
and effect, all authorisations, in order to enable it to lawfully enter into and perform its obligations under
the Transaction Documents and to ensure the legality, validity, enforceability or admissibility as valid
evidence in the courts of India, of the Transaction Documents.

{b) Compliance with Applicable Law

The Obligors shall comply with and fulfil all requirements under any applicable Law relating to the
transaction hereunder. Further, the Obligors shall comply with all statutory requirements and stipulations
in relation to its business. The Obligors shall obtain all permissions, licenses and approvals necessary forits
business and shall ensure that the same shall continue to be valid and subsisting during the currency of the
Issue.

(c) Notification of Events of Default and Potential Events of Default

The Issuer shall promptly, and in any event not later than 10 (Ten) Business Days, inform the Debenture
Trustee of the occurrence or likely occurrence of any Event of Default or potential Event of Default and the
steps being taken to remedy it. Upon receipt of a request to that effect from the Debenture Trustee, the
Issuer shall confirm to the Debenture Trustee by submitting a certificate from one of its directors or
authorised signatory that, save as previously notified to the Debenture Trustee or as notified in such
confirmation/certification, no such Event of Default or potential Event of Default has occurred and is
continuing.

On the question whether any of the events/circumstances have occurred/happened, which could be an
Event of Default the decision of the Debenture Trustee shall be final, conclusive and binding on the Issuer
and if there is any term and/or condition which is subject to interpretation then such interpretation shall
be assigned to the terms and condition which is in the beneficial interests of the Debenture Holders and the
Company hereby unconditionally and irrevocably agrees to the same.

(d) Maintenance of Books and Records

The Issuer shall maintain all of its boaks and records in accordance with good industry practice and in
compliance with applicable Law and generally acceptable accounting principles and standards or such other
standards, as is applicable to the company from time to time. The Company shall make true and proper
entries of all dealings and transactions of and in relation to the business of the Issuer including in relation
to the Debentures and keep the said books of accounts and all other books, register and other documents
relating to the affairs of the Issuer at its registered office or, where permitted by applicable Law, at other
place or places where the books of account and documents of a similar nature may be kept. The Issuer shall
\/"  ensure that its accounting policies are applied on a consistent basis.

./ (e) Maintenance of Licenses and Approvals

’
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The Issuer shall obtain and maintain all necessary licenses, permissions and approvals required for the
business carried out by it and all activities of the Issuer in relation to its business shall be undertaken and
continue to be undertaken in compliance with all such licenses / permissions / approvals.

Redemption of Share Capital

The Issuer shall not, without the prior written consent of the Debenture Trustee redeem, reduce, purchase,
buy-back, defease, retire, return or repay any of its share capital or resolve to do so for so long as any sums
of money are due and payable to the Debenture Holder under this [ssue.

Amendments to Documents

The Issuer or the Personal Guarantor shall not, without the prior written consent of the Debenture Trustee,
amend, supplement, supersede or waive any term of the Debenture Trust Deed, the irrevocable and
unconditional Personal Guarantee or any of the Transaction Documents.

Arm's length basis;

The Company shall enter into any transaction/ management contract/ or establish partnership with any
person or enter into or continue business relations with its shareholders, employees, affiliate(s), holding
company(ies), and/or subsidiary(ies) on proper commercial terms negotiated on an arm's length basis;

Notice of winding up or other legal process

The Issuer shall promptly inform the Debenture Trustee if it has notice of any application for winding up
having been made or any statutory notice of winding up under the provisions of the Act or any other notice
under any other statute relating to winding up or otherwise of any suit or other legal process intended to be
filed or initiated against the Company. Further, the Issuer shall notify the Debenture Trustee in writing in
respect of any application under the Insolvency and Bankruptcy Code, 2016 filed by or against the Issuer,
within a period of 1 (one) calendar day of becoming aware of such application;

Loss or damage by uncovered risks

The [ssuer shall promptly inform the Debenture Trustee of any material loss or significant damage which
the Company may suffer due to any force majeure circumstances or act of God, such as earthquake, flood,
tempest or typhoon, etc. against which the Company may not have insured its properties;

Costs and expenses

The Issuer shall pay all sums, costs, charges and expenses in any way incurred by the Debenture Trustee or
any Receiver, attorney, agent or other person appointed by the Trustee for all or any of the purposes
mentioned in these presents immediately on receipt of a notice of demand from them in this behalf and all
such sums shall carry interest at the rate of interest payable on the Debentures from the date towards
protection of Debenture Holders' interests, including traveling and other allowances and such taxes, duties,
costs, charges and expenses in connection with or relating to the Debentures;

Payment of Rents, etc.

punctually pay all rents, royalties, taxes, rates, levies, cesses, assessments, impositions and outgoings,
governmental, municipal or otherwise imposed upon or payable by the Company (including with respect to
the Mortgaged Property) as and when the same shall become payable and when required by the Debenture
Trustee produce the receipts of such payment and also punctually pay and discharge all debts and
obligations and liabilities which may have priority over the Debentures and observe, perform and comply
with all covenants and obligations which ought to be observed and performed by the Company under the
Transaction Documents;

(m) Pari Passu Ranking

Its payment obligations under the Transaction Documents rank at least pari passu with the claims of all of
its other senior creditors, except for obligations mandatorily preferred by law applying to companies
generally. Following the creation of Security, its payment obligations under the Transaction Documents rank
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at least pari passu with the claims of all of its other senior and unsecured creditors, except for obligations
mandatorily preferred by law applying to companies generaily.

(n) Preserve corporate status; authorizations

{o)

{(p)

(@)

The Issuer shall:

- diligently preserve and maintain its corporate existence and status and all rights, contracts privileges,
and concessions now held or hereafter acquired by it in the conduct of its business and comply with
each and every term of the said franchises and concessions and all acts, authorizations, censents,
permissions, rules, regulations, orders and directions of any legislative, executive, administrative or
judicial body applicable to its Assets or any part thereof PROVIDED THAT the Company may contest
in good faith the validity of any such acts, rules, regulations, orders and directions and pending the
determination of such contest may postpone compliance therewith if the rights enforceable under
the Debentures are not thereby materially endangered or impaired. The Company will not do or
voluntarily suffer or permit to be done any act or thing whereby its right to transact its business
might or could be terminated or whereby payment of the principal of or interest on the Debentures
might or would be hindered or delayed; and *

- conduct its business with due diligence and efficiency and in accordance with sound technical,
managerial and financial standards and business practices with qualified and experienced
management and personnel;

- promptly obtain all consents and authorizations as maybe necessary for performing its obligations
in relation to the issue of the Debentures;

- comply with all applicable directions, regulations and guidelines issued by any Governmental
Authority including but not limited te the issue of Debentures;

- shall promptly supply certified copies to the Trustee of any authorization required under any law or
regulation to enable it to perform its obligations under the Transaction Documents (including,
without limitation, in connection with any payment to be made hereunder) and to ensure the legality,
validity, enforceability or admissibility in evidence in its jurisdiction of incorporation of the
Transaction Documents.

Pay stamp duty

The Issuer shall pay all such stamp duty (including any additional stamp duty), other duties, taxes, charges
and penalties, if and when the Company may be required to pay according to the Applicable Laws including
applicable state laws and in the event of the Company failing to pay such stamp duty, other duties, taxes and
penalties as aforesaid, the Debenture Trustee will be at liberty (but shall not be bound) to pay the same and
the Company shall reimburse the same to the Debenture Trustee on demand;

Furnish information to trustee

The Issuer shall give to the Debenture Trustee or its nominee(s)/ agent(s) such information/copies of
relevant extracts as they shall require as to all matters relating to the business of the Company or any part
thereof and to investigate the affairs thereof and the Company shall allow the Debenture Trustee to make
such examination and investigation as and when felt necessary and shall furnish him with all such
information as they may require and shall pay all reasonable costs, charges and expenses incidental to such
examination and investigation;

Grievance

The Issuer shall promptly and expeditiously attend to and redress the grievances, if any, of the Debenture
Holders. The Company further undertakes that it shall promptly comply with the suggestions and directions
that may be given in this regard, from time to time, by the Debenture Trustee and shall advise the Debenture

Trustee periodically of the compliance;

Specific Information to be provided to the Debenture Trustee
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The Issuer shall inform and provide the Debenture Trustee with applicable documents in respect of the
following:

notice of any Event of Default or potential Event of Default;

notice of any change in nature and conduct of business of the [ssuer;

periodic review of the ratings obtained by the Company by the credit rating agencies and any revision
in the rating details of any material litigation, arbitration or administrative proceedings, etc.;

any and all information required to be provided to the Debenture Holders; and

the declaration or distribution of dividend;

the Company shall notify any application filed against it by any person under the Insolvency and
Bankruptcy Code, 2016 within 1 (One) calendar day of becoming aware of the same.

Comply with Investor Education and Protection Fund requirements

The Issuer shall comply with the provisions of the Act relating to transfer of unclaimed/ unpaid amounts of
interest on Debentures and redemption of Debentures to Investor Education and Protection Fund (IEPF), if
applicable to it. The Company hereby further agrees and undertakes that during the currency of this Issue,
it shall abide by the guidelines/listing requirements, if any, issued from time to time by the SEBI/RBI;

Further assurances

The I[ssuer shall

(i)

(i)

(iii)

(iv)

execute and/or do, at their own expense, all such deeds, assurances, documents, instruments, acts,
matters and things, in such form and otherwise as the Debenture Trustee may reasonably or by
Law require or consider necessary in relation to enforcing or exercising any of the rights and
authorities of the Debenture Trustee;

furnish to the Debenture Trustee details of all grievances received from the Debenture Holders and
the steps taken by the Company to redress the same. At the request of any Debenture Holder, the
Debenture Trustee shall, by notice to the Company call upon the Company to take appropriate steps
to redress such grievance and the Company shall comply with the instructions of the Debenture
Trustee issued in this regard;

obtain, comply with the terms of and do all that is necessary to maintain in full force and effect all
authorizations necessary to enable it to lawfully enter into and perform its cbligations under the
Transaction Documents or to ensure the legality, validity, enforceability or admissibility in
evidence in India of Transaction Documents ;

comply with:

- all Laws, rules, regulations and guidelines (including but not limited to environmental, social
and taxation related Laws), as applicable in respect of the Debentures and obtain such
regulatory approvals as may be required from time to time;

- the Securities and Exchange Board of India (Debenture Trustee) Regulations, 1993 as in
force from time to time, in so far as they are applicable to the Debentures and furnish to the
Debenture Trustee such data, information, statements and reports as may be deemed
necessary by the Debenture Trustee in order to enable them to comply with the provisions
of Regulation 15 thereofin performance of their duties inaccordance therewith to the extent
applicable to the Debentures;

- the provisions of the Act in relation to the issue of the Debentures;

- procure that the Debentures are rated and continued to be rated until the redemption of the
Debentures; and

- The Company shall ensure that, at time of making any payment of interest or repayment of
the principal amount of the Debentures in full or in part, the Company shall do so in the
manner that is most tax efficient for the Debenture Holders (including withholding tax
benefit) but without, in any way, requiring the Company to incur any additional costs,
expenses or taxes and the Company shall avail of all the benefits available under any treaty
applicable to the Company and/or the Debenture Holders.

Where Debenture Holder is a Foreign Investor

In the event a Debenture Holder is a foreign portfolio investor, foreign institutional investor or sub-account
of foreign institutional investors, or qualified foreign investor, the Company shall, in relation to each Interest
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Payment Date and in relation to each date when any other payment is due by the Company under the
Debentures (each a "Relevant Payment Date"), courier to the Debenture Holders {or their designated agent,
as confirmed by the Debenture Holders) within 1 (One) Business Day after a Relevant Payment Date, the
duly completed and signed Form 15 CA/CB. A scanned copy of such duly completed and signed Form 15
CA/CB shall be sent to the Debenture Holders on the Relevant Payment Date by e-mail;

Books of Account

The Issuer shall maintain proper books of account as required by the Act and therein make true and proper
entries of all dealings and transactions of and in relation to the business of the Company and keep such
books of account and all other books, registers and other documents relating to the affairs of the Company
at its registered office or, where permitted by Law, at other place or places where the books of account and
documents of a similar nature may be kept. The Company will ensure that all entries in the same relating to
the business of the Company shall at all reasonable times be open for inspection of the Debenture Trustee
and such person or persons as the Debenture Trustee shall, from time to time, in writing for the purpose,
appoint.

Insurance

The Issuer shall maintain insurances on and in relation to its business and assets (including the Mortgaged
Property) with insurance companies against those risks and to the extent as is usual for companies carrying
on the same or substantially similar business and any other insurances as may be required by Law and
ensure that all premiums are paid on time and other obligations of the Company under the insurance
policies are duly complied with;

Corporate Governance

(i) the Issuer shall maintain the highest standards of corporate governance in accordance with the RBI
regulations;

(ii)) the Company shall at all times comply with the applicable RBI Regulations and the applicable SEBI
regulations;

General

(i) the Company shall perform all of its obligations under the terms of the Transactions Documents and
maintain in full force and effect each of the Transaction Documents;

(ii} the Company shall promptly pay and discharge all its financial obligations and regularly make all
payments due and payable by the Company, including but not limited to taxes and also such payment
due and payable under or in respect of the Issue or any documents executed in connection there with;

(iii) the Company shall give the Debenture Trustee any information, relating to the business, property,
affairs of the Company, that materially impacts the interests of the Debenture Holders;

{(ii) theCompany shall at all times act and proceed in relation to its affairs and business in compliance with
Law; and

Access

The Issuer shall permit the Debenture Trustee and/or accountants or other professional advisers and
contractors appointed by the Debenture Trustee access at all reasonable times and on reasonable notice of
the Company to:

(i) check the management of the funds made available through subsecription to the Debentures;
(i) inspect and take copies and extracts from the bocks, accounts and records of the Company;
{iii) wvisitand inspect the premises of the Company; and

(iv) meet and discuss matters with senior management of the Company.

Other Covenants

a. [n case of Event of Default, amount outstanding would be first appropriated towards the cost,
charges and cxpenses, penal Coupon, normal Coupon and then tewards principal outstanding.
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The Issuer gives consent for the disclosure of all or any such information and data relating to the
Issuer or to the Loans or defaults, as the Debenture Holder/s/ Debenture Trustee may deem
appropriate and necessary to the CIBIL, or any institution or any other agencies authorized by RBI
or under Applicable Law.

The lIssuer agrees that in case of the Issuer fails in discharging its liability in repayment of the
principal amount of the Loan(s) or payment of Coupon as demanded by the Debenture Holder/s/
Debenture Trustee, the Debenture Holder/s/ Debenture Trustee and/or Reserve Bank of India
shall have an unqualified right to disclose or publish the details of the default and the name of its
directors as defaulters in such manner and through medium as the Debenture Holder/s/
Debenture Trustees and/or Reserve Bank of India may think fit.

The Issuer shall be responsible to do all the statutory compliance as may be prescribed by the regulator
relating to the aforementioned NCDs.

2. Negative Covenants

The Issuer shall not undertake the to do any of the following:

M&A, acquisitien, restructuring, amalgamation without prior written consent to Debenture Holders
over and above 10% of the Networth of the [ssuer in a financial year

The Issuer shall not, without the written consent to Debenture Holders, enter inte any transaction of
merger, de-merger, consolidation, re-organization, scheme of arrangement or compromise with its
creditors or shareholders or effect any scheme of amalgamation or reconstruction; provided however
that this restriction shall not apply in the event that the compliance with this restriction would result
in the lssuer defaulting in relation to any of its payment obligations in relation to the Debentures.

The issuer will not reduce its share capital without the Debenture Holders' prior written consent
Issuer shall not amend or modify clauses in its Memorandum of Association and Article of Association,
where such amendment would have a Material Adverse Effect, without prior consent of the Debenture
Trustee

Issuer shall not change its financial year-end from 31 March (or such other date as may be approved
by Debenture Holders) without prior consent of the Debenture Trustee. This consent would not be
required if the change is regulatory or statutorily mandated.

Any sale of assets/business/division that has the effect of exiting the business or re-structuring of the
existing business, to be with prior written consent to the debenture holder

No dividend, if an Event of Default has occurred and is subsisting.

Not undertake any new major new business outside financial services or any diversification of its
business outside financial services, without prior consent to NCD holders

3. Reporting Covenants

The Company shall comply all the reporting to the respective stakeholder, during the entire tenor and till all
amounts due on the NCDs are duly repaid as per the applicable regulations as may be amended from time to
time:

Events of Defaults:

Each of the following shall constitute an Event of Default with respect to the Debentures and shall be set oul in
the Transacticn Documents:

(1)

(if)

(iii)
(iv)

The Issuer does not pay on the Due Date(s) any amount payable pursuant to the Trust Deed of the
Debentures (whether at scheduled maturity, by acceleration, as a result of Debenture Holders
exercising the Optional Accelerated Redemption or otherwise) at the place at and in the currency in
which it is expressed to be payable, unless its failure to pay is caused by technical error and payment
is made within 1 {one) calendar day of its due date;

The Issuer fails to create charge over security and execute Debenture Trust Deed within stipulated
time lines.

Failure to perfect the security and file requisite forms with ROC within stipulated timeline.

Non- Maintenance of the stipulated minimum security cover.
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(vi)

(vii}

(viii)

(ix)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvil)

(xix)

Except for point (i), (ii), (iii), & (iv) ,The breach of any terms, covenants (including but not limited to
negative covenants, affirmative covenants, reperting covenants), obligation, representation or
warranty of the Issuer and any other obligations of the [ssuer under the Transaction Documents
including maintenance of Security Cover and such breach has continued for a period of 30 (Thirty)
calendar days

The Issuer admits in writing its inability to pay its debts as they fall due or suspends making payments
on any of its debts or by reason of actual financial difficulties commences negotiations with one or
more creditors with a view to rescheduling its indebtedness;

Any representation or warranty made by the Issuer in any Transaction Document or in any certificate,
financial statement or other document delivered to the Debenture Trustee / Debenture Holders by the
Issuer shall prove to have been incorrect, false or misleading in any material respect when made or
deemed made.

There shall have occurred Material Adverse Effect and such Material Adverse Effect has not been
remedied or rectified within a period of 30 (Thirty) calendar days.

Non-sharing of information of the Company as per the “Reporting Covenant” within stipulated
timelines or such other information required by the Debenture Trustee/ Debenture Holder from time
to time.

Any corporate action, legal proceedings or other procedure or step is taken in relation:

{a) the suspension of payments, a moratorium of any indebtedness, winding-up, dissolution,
administration or reorganization (by way of voluntary arrangement, scheme of arrangement or
otherwise) of the Company;

(b) composition, compromise, assignment or arrangement with any creditor of the Company:

(c) the appointment of a liquidator, receiver or similar other officer in respect of the Issuer, a
composition, compromise, assignment or arrangement with any creditor of the Issuer,

(d) enforcement of any security over any assets of the Issuer or any analogous procedure or step is
taken in any jurisdiction

(e) any other event occurs or proceeding is instituted that under any applicable law would have an
effect analogous to any of the events listed in clauses {a), (b), (c) and (d} above.

The Disclosure Document or any other Transaction Document in whole or in part, becomes invalid or
ceases to be a legally valid, binding and enforceable obligation of the Issuer.

It is or becomes unlawful for the Issuer to perform any of its obligations under the Transaction
Documents and/or any obligation or obligations of the Issuer under any Transaction Document are not
or cease to be valid, binding or enforceable.

The Issuer repudiates any of the Transaction Documents, or evidences an intention to repudiate any of
the Transaction Documents,

Any Governmental Authority condemns, nationalizes, seizes, expropriates or otherwise assumes
custody or control of all or any substantial part of the business, operations, property or other assets
(including assets forming part of the Security) of the Company or of its share capital, or takes any action
for the dissolution of the Company or any action that would prevent the Company or its officers from
carrying on all or a substantial part of its business or operations.

The Issuer's organizational status or any licenses or franchise is revoked or suspended by any
government agency or authority after the [ssuer has exhausted all remedies and appeals relating
thereof

The listing of the Debentures ceases or is suspended at any point of time prior to the Maturity Date if
it gets listed, except if the Debentures are delisted in accordance with the consent of the Majority
Debenture Holder(s).

The Company ceases to carry on its business or any substantial part thereof or gives notice of its
intention to do so.

{xviii) Insolvency, winding up, liguidation.

Erosion of 50% or more of the Company's Net-worth.
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(xx) Creditor's processes initiated against the Issuer

{(xxi) Any material act of fraud, embezzlement, misstatement, misappropriaticn, or siphoning off of the
Issuer/Promoter funds or revenues or any other act having a similar effect being committed by the
management or an officer of the Issuer.

(xxii) The Promoter/s or the Directors or the Key Managerial Personnel of the Company are accused of,
charged with, arrested or convicted a criminal offence involving moral turpitude, dishonesty or
declared as willful defaulters which otherwise impinges on the integrity of the promoter/s and/or
director or key managerial personnel, including any accusations, charges and/or convictions of any
offence relating to bribery

(xxiii) A petition for the reorganization, arrangement, adjustment, winding up or composition of debts of the
Company is filed on the Company (voluntary or otherwise) or have been admitted or makes an
assignment for the benefit of its creditors generally and such proceeding is not contested by the
company for staying, quashing or dismissed within 15 (Fifteen) days

(xxiv) Cross default:

An event of default shall arise if the Company/Promoter of the Issuer:

a. defaultsin any payment of Financial Indebtedness beyond the period of grace if any, provided
in the instrument or agreement under which such Financial Indebtedness was created; or

b. defaults in the observance or performance of any agreement or condition relating to any
Financial Indebtedness the effect of which default or other event or condition is to cause or
to permit the holder or holders of such Financial Indebtedness te cause (with the giving of
notice or the passage of time or both would permit or cause) any such Financial Indebtedness
to become due prior to its stated maturity; or

¢. due to any default or an event of default, any Financial Indebtedness of the Issuer is declared
to be due and payable, or would permit te be prepaid other than by a regularly scheduled
required prepayment, (whether or not such right shall have been waived) prior to the stated
maturity thereof.

Upon occurrence of any of the aforesaid Event of Default, the Debenture Trustee may by a notice {unless
instructed otherwise by the any of the Debenture Holders) in writing to the Company initiate actions as may
be contemplated in the Transaction Documents including the following:

i, require the Company te mandatorily redeem the Debentures and repay the principal amount on the
Debentures, along with accrued but unpaid Coupon, and other costs, charges and expenses incurred
under or in connection with the Transaction Documents;

fi. declare all or any part of the Debentures to be immediately (or on such dates as the Debenture Trustee
may specify) due and payable, whereupon it shall become so due and payable)

iii, accelerate the redemption of the Debentures;
iv. enforce such security in such a manner as the Debenture Holders may deem fit;

v, Appoint a nominee director in accordance with the applicable Laws;

vi. [Exercise any other right that the Debenture Trustee and / or Debenture Holder(s} may have under the
Transaction Dacuments or under [ndian law.

5.5 Dividend

As long as Event of Default subsists or if the Debenture Trustee has exercised any of the remedies under Clause
above, then until the rectification of the Event of Default or until the redemption of the Debentures in full to the
satisfaction of the Debenture Trustee, the Company shall not, declare or pay any dividend or make any
distribution of its share capital or purchase or redeem or otherwise acquire any part of its own share capital or
in any other way transfer funds from the Company to the shareholders.

5.6 Notice on the Occurrence of an Event of Default

If any Event of Default or any event which, after the notice, or lapse of time, or both, would constitute an Event of
Default, has happened, the Company shall, forthwitl, and in any event within 5 (Five) Calendar Days after the
Company obtains or reasonably should have obtained actual knowledge thereof, give notice thereof to the
Debenture Holders and the Debenture Trustee in writing specifying the nature of such Event of Default, or of such
event.

ight to Disclose/Publish the Names of the Company and its Directors as Defaulters
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[n the event of the Company committing default in the repayment of any instalment in relation to the Debentures
or the payment of interest on the applicable Due Dates, the Debenture Holders/Debenture Trustee shall have an
unqualified right to disclose the name of the Company and its directors to RBI/or any other statutory/regulatory
authority. The Trustee and/or RBI and/or any other Governmental Authority shall have the right to publish the
name of the Company and its directors as defaulters in such manner and through such medium as they in their

absolute discretion may think fit.
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SECTION 6:  DISCLOSURES PERTAINING TO WILFUL DEFAULT

[n case of listing of debt securities made on private placement, the following disclosures are required to be made vide
SEBI {Issue and Listing of Debt Securities) {Amendment) Regulations, 2016 w.c.f. 25-05-16:

(A) Name of the Bank declaring the entity as a Wilful Defaulter: NIL

(B) The year in which the entity is declared as a Wilful Defaulter: NIL

{¢) Outstanding amount when the entity is declared as a Wilful Defaulter: NIL

{D) Name of the entity declared as a Wilful Defaulter: NIL

{E) Steps taken, if any, for the removal from the list of Wilful defaulters: NIL

{F) Other disclosures, as deemed fit by the Issuer in order to enable investors to take informed decisions:
NiL
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SECTION7: OTHERINFORMATION AND APPLICATION PROCESS

The Debentures being offered as part of the Issue are subject to the provisions of the Companies Act, 2013, the
Memorandum and Articles of Association of the Issuer, the terms of this Disclosure Document read with the other
Transaction Documents, the Application Form and other terms and conditions as may be incorporated in the
Transaction Documents.

7.1

7.2

7.3

Mode of Transfer/Transmission of Debentures

The Debentures shall be transferable freely; however, it is clarified that no Investor shall be entitled to transfer
the Debentures to a person who is not entitled to subscribe to the Debentures. The Debentures shall be
transferred and/or transmitted in accordance with the applicable provisions of the Companies Act, 2013 and
other applicable laws. The Debentures held in dematerialized form shall be transferred subject to and in
accordance with the rules/procedures as prescribed by NSDL/CDSL and the relevant DPs of the transferor or
transferee and any other applicable laws and rules notified in respect thereof. The transferee(s) should ensure
that the transfer formalities are completed prior to the Record Date. In the absence of the same, amounts due
will be paid/redemption will be made to the person, whose name appears in the register of Debenture
Holder(s) maintained by the R&T Agent as on the Record Date, under all circumstances. In cases where the
transfer formalities have not been completed by the transferor, claims, if any, by the transferees would need
to be settled with the transferor(s) and not with the Issuer. The normal procedure followed for transfer of
securities held in dematerialized form shall be followed for transfer of these Debentures held in
dematerialised formn. The seller should give delivery instructions containing details of the buyer’s DP account
to his DP.

Debentures held in Dematerialized Form

The Debentures shall be held in dematerialized form and no action is required on the part of the Debenture
Holder(s) for redemption purposes and the redemption proceeds will be paid by /fund transfer/RTGS to those
Debenture Holder(s) whose names appear on the list of beneficiaries maintained by the R&T Agent. The names
would be as per the R&T Agent's records on the Record Date fixed for the purpose of redemption. All such
Debentures will he simultaneously redeemed through appropriate corporate action.

The list of beneficiaries as of the Record Date setting out the relevant beneficiaries’ name and account number,
address, bank details and DP's identification number will be given by the R&T Agent to the Issuer. If permitted,
the Issuer may transfer payments required to be made in any relation by EFT/RTGS to the bank account of the
Debenture Holder(s) for redemption payments.

Trustee for the Debenture Holder(s)

The Issuer has appointed 1DBI Trusteeship Services Limited to act as trustee for the Debenture Holder(s). The
[ssuer and the Debenture Trustee intends to enter into the Debenture Trustee Agreement and the Debenture
Trust Deed inter alia, specifying the powers, authorities and obligations of the Debenture Trustee and the
Issuer. The Debenture Holder{s) shall, without further act or deed, be deemed to have irrevocably given their
consent to the Debenture Trustee or any of its agents or authorized officials to do all such acts, deeds, matters
and things in respect of or relating to the Debentures as the Debenture Trustee may in its absolute discretion
deem necessary ar require to be done in the interest of the Debenture Holder(s). Any payment made by the
[ssuer to the Debenture Trustee on behalf of the Debenture Holder(s) shall discharge the lssuer pro tanto to
the Debenture Holder(s). The Debenture Trustee will protect the interest of the Debenture Holder(s) in regard
to the repayment of principal and coupon thereon and they will take necessary action, subject to and in
accordance with the Debenture Trustee Agreement and the Debenture Trust Deed, at the cost of the Issuer. No
Debenture Holder(s) shall be entitled to proceed directly against the Issuer unless the Debenture Trustee,
having become so bound to proceed, fails to do so. The Transaction Documents of shall more specifically set
out the rights and remedies of the Debenture Holder(s) and the manner of enforcement thereof.

[n the case of a delay in the execution of Debenture Trust Deed and the Deed of Hypothecation, the issuer shall
efund the subscription with the agreed rate of interest or shall pay penal interest of 2% (Two Percent) per
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annum over and above the applicable Coupon Rate until such time the conditions have been complied with at
the option of the Investor.

Sharing of Information

The Issuer may, at its option, but subject to applicable laws, use on its own, as well as exchange, share or part
with any financial or other information about the Debenture Holder(s) available with the Issuer, with its
subsidiaries and affiliates and other banks, financial institutions, credit bureaus, agencies, statutory bodies, as
may be required and neither the Issuer nor its subsidiaries and affiliates nor their agents shall be liable for use
of the aforesaid information.

Default in Payment and/ or Listing

In case of default in payment of [nterest and/or principal redemption on the due dates, additional interest of
atleast 2% p.a. over the coupon rate will be payable by the Company for the defaulting period.

In case of delay in listing of the debt securities beyond 4 days from clesure of the issue , the Company will pay
penal interest of atleast 1 % p.a. over the coupon ratefor the period of delay till the listing of such debt
securities to the investor.

Debenture Holder(s) not a Shareholder

The Debenture Holder(s) shall not be entitled to any right and privileges of shareholders other than those
available to them under the Companies Act, 2013. The Debentures shall not confer upon the Debenture
Holder(s), the right to receive notice(s) or to attend and to vote at any general meeting(s) of the shareholders
of the Issuer.

Modification of Debentures

The Debenture Trustee and the Issuer will agree to make any modifications in this Disclosure Document or
other Transaction Documents, which in the opinion of the Debenture Trustee, is of a formal, minor or technical
nature or is to correct a manifest error.

Right to accept or reject Applications

The Board of Directors/Committee of the Company reserves it's full, unqualified and absolute right to accept
or reject any application for subscription to the Debentures, in part or in full, without assigning any reason
thereof.

Notices

Any notice may be served by the Issuer/ Debenture Trustee upon the Debenture Holder(s) through registered
post, recognized overnight courier service, hand delivery or by facsimile transmission addressed to such
Debenture Holder(s) at its/his registered address, e-mail or facsimile number.

All notice(s) to be given by the Debenture Holder(s) to the [ssuer/ Debenture Trustee shall be sent by
registered post, recognized overnight courier service, hand delivery, e-mail or by facsimile transmission to the
Issuer or to such persons at such address/ facsimile number as may be notified by the Issuer from time to time
through suitable communication. All correspondence regarding the Debentures should be marked "Private
Placement of Debentures”.

Notice{s) shall be deemed to be effective (a)in the case of registered mail, 5 (Five) Business Days after posting
via certified or registered mail, return receipt requested; (b)1 (One) Business Day after delivery by recognized
overnight courier service, if sent for next Business day delivery(c) in the case of facsimile at the time when
dispatched with a report confirming proper transmission; (d) in the case of personal delivery, at the time of
delivery or (e) or in case of e-mail at the time of the sending thereof (provided no delivery failure notification
is received by the sender within 24 hours of sending such email).
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Issue Procedure

Bidding Process

This Disclosure Document has been drafted in compliance with the SEBI ILDS Regulations, the Memorandum
and Articles of Association and all other Applicable Laws. This section applies to all Eligible Participants. Please
note that all Eligible Participants are required to make payment of the full application amount in accordance
with the Operational Guidelines.

Who can bid?

All Eligible Participants comprising of investors specifically mapped by the Issuer on the BSE EBP platform,
are eligible to bid for this Issue.

All Eligible Participants are required to comply with the relevant regulations/ guidelines applicable to them
for investing in this Issue in accordance with the norms approved by the Government of [ndia, RBI or any other
statutory body from time to time, including but not limited to the Operational Guidelines in relation to the
relevant EBP for investing in this Issue.

The final subscription to the Debentures shall be made by the Eligible Investors through EBM as prescribed
by SEBI under the EBP Guidelines by placing bids on the EBP during the Issue period.

Right to Accept or Reject Bids

The Issuer reserves its full, unqualified and absolute right to accept or reject any application for bid, in part
or in full, without assigning any reason thereof in accordance with the Operational Guidelines.

Manner of Bidding

The Issue will be through open bidding on the EBP platform in line with EBP Guidelines vide SEBI circular
SEBI/MO/DDHS/CIR/P/2018/122 dated August 16, 2018 or such other circular issued from time to time.

Manner of settlement

Settlement of the Issue will be done through the escrow account of the Issuer and the account details are
given in the section on 'Payment Mechanism’ of this Disclosure Document.

Provisional or Final Allocation
Allocation shall be made on a pro rata basis in the multiples of the bidding lot size, i.e,, in multiples of Rs.
10,00,000 (Rupees Ten Lakh Only). Post completion of bidding process, the Issuer will upload the provisional

allocation on the BSE EBP platform. Post receipt of details of the successful bidders, the Issuer will upload the
final allocation file on the BSE-EBP piatform.

Method of Allotment

The allotment will be done on the basis as mentioned in the respective issue addendum in line with EBP
Guidelines.

Settlement cycle

The process of pay-in of funds by investors and pay-out to Issuer will be done on T+1 day or T+2 as more
specifically mentioned in the respective issue Addendum, where T is the Bidding day. For further, details,
please see below section named ‘Settlement Process’.

How to bid?

All Eligible Participants will have to register themselves as a one-time exercise (if not already registered)
under the BSE EBP platform offered by BSE for participating in the electronic book mechanism. Eligible
Participants will also have to complete the mandatory KYC verification process.
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The details of the [ssue shall be entered on the BSE EBP platform by the [ssuer at least 2 {two) working days prior to
the Issue / Bid Opening Date, in accordance with the Operational Guidelines. The Issue will be open for bidding for
the duration of the bidding window that would be communicated through the Issuer’s bidding announcement on the
BSE - EBP platform, at least 1 {one) working day before the start of the Issue / Bid Opening Date. A bidder wilt only
be able to enter the amount while placing their bids in the BSE - EBP platform, since the proposed issue is a fixed
rate/coupon issue.

Payment Mechanism
Payment of subscription money for the Bonds should be made by the [dentified Investors as notified by the [ssuer.

The participants should complete the funds pay-in to the designated bank account of Indian Clearing Corporation
Lid (ICCL)

List of Designated Banks is asunder:
ICICI BANK YES BANK HDIFC BANK
INDIAN CLEARING INDIAN CLEARING INDIAN CLEARING
Beneficiary Name | CORPORATION LTD CORPORATION LTD CORPORATION LIMITED
Account Number ICCLEB ICCLEB ICCLEB
IFSC Code ICIC0000106 YESBOCMSNGCC HDFC0O000060
Mode NEFT/RTGS NEFT/RTGS NEFT/RTGS

Successful bidders must do the subscription amount payment to the Designated Bank Account on or before 10:30
a.m. on the Pay-in Date (“Pay-in Time"). identified Investors should ensure to make payment of the subscription
amount for the Bonds from their same bank account which is updated by them in the BSE EBP platform while placing
the bids. In case of mismatch in the bank account details between BSE - EBP platform and the bank account from
which payment is done by the successful bidder, the payment would be returned.

Note: In case of failure of any Identified Investor to complete the subscription amount payments by the Pay-in Time
or the funds are not received in the Designated Bank Account by the Pay-in Time for any reason whatsoever, the bid
wiil liable to be rejected and the Issuer shall not be liable to issue Bonds to such Identified Investors.

Settlement Process

Upon final allocation by the Issuer, the Issuer or the Registrar on behalf of the Issue shall instruct the Depositories
on the Pay In Date, and the Depositories shall accordingly credit the allocated Bonds to the demat account of the
successful bidder.

The Company shall give the instruction to the Registrar for crediting the Debentures by 12:00 p.m. on the Pay-in
Date. The Registrar shall provide corporate action file along with all requisite documents to Depositories by 12:00
p-m. on the Pay-In Date. On the Pay-In Date, the Depositories shall confirm to the Issuer the transfer of Bonds in the
demat account(s) of the successful bidder(s).

Post-Allocation Disclosures by the EBP

Upon final allocation by the Issuer, the Issuer shall disclose the Issue Size, coupon rate, ISIN, number of successful
bidders, category of the successful bidder{s), etc, in accordance with the Operational Guidelines. The EBP shall
upload such data, as provided by the Issuer, on its website to make it available to the public

7.11 Procedure for Applying for Dematerialized Facility

(@)  The applicant must have at least one beneficiary account with any of the DPs of NSDL/CDSL prior to making
the application.

The applicant must necessarily fill in the details (including the beneficiary account number and DP - ID]
appearing in the Application Form under the heading “Details for Issue of Debentures in
Electronic/Dematerialized Form”.
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7.13

7.14
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Debentures allotted to an applicant will be credited to the applicant’s respective beneficiary account(s) with
the DP.

For subscribing to the Debentures, names in the Application Form should be identical to those appearing in
the details in the Depository. In case of joint holders, the names should necessarily be in the same sequence as
they appear in the account details maintained with the DP,

Non-transferable allotment advice/refund orders will be directly sent to the applicant by the Registrar and
Transfer Agent to the Issue,

If incomplete/incorrect details are given under the heading “Details for lIssue of Debentures in
Electronic/Dematerialized Form” in the Application Form, it will be deemed to be an incomplete application
and the same may be held liable for rejection at the sole discretion of the Issuer.

For allotment of Debentures, the address, nomination details and other details of the applicant as registered
with his/her DP shall be used for all correspondence with the applicant. The applicant is therefore responsible
for the correctness of his/her demographic details given in the Application Form vis-a-vis those with his/her
DP. In case the information is incorrect or insufficient, the Issuer would not be liable for the losses, if any.

The redemption ameunt or other benefits would be paid to those Debenture Holder{s) whose names appear
on the list of beneficial owners maintained by the R&T Agent as on the Record Date. In case of those
Debentures for which the beneficial owner is not identified in the records of the R&T Agent as on the Record
Date, the Issuer would keep in abeyance the payment of the redemption amount or other benefits, until such
time that the beneficial owner is identified by the R&T Agent and conveyed to the Issuer, whereupon the
redemption amount and benefits will be paid to the beneficiaries, as identified.

Depository Arrangements

The Issuer shall make necessary arrangement with CDSL and N5DL for issue and holding of Debenture in
dematerialized form.

List of Beneficiaries

The Issuer shall request the R&T Agent to provide a list of beneficiaries as at the end of each Record Date. This
shall be the list, which will be used for payment or repayment of redemption monies.

Application under Power Of Attorney

A certified true copy of the power of attorney or the relevant authority as the case may be along with the names
and specimen signature(s) of all the authorized signatories of the Investor and the tax exemption
certificate/document of the Investor, if any, must be lodged along with the submission of the completed
Application Form. Further modifications/additions in the power of attorney or authority should be notified to
the Issuer or to its agents or to such other person(s) at such other address(es) as may be specified by the issuer
from time to time through a suitable communication.

In case of an application made by companies under a power of attorney or resolution or authority, a certified
true copy thereof along with memorandum and articles of association and/or bye-laws along with other
constitutional documents must be attached to the Application Form at the time of making the application,
failing which, the Issuer reserves the full, unqualified and absolute right to accept or reject any application in
whole or in part and in either case without assigning any reason therete. Names and specimen signatures of
all the authorized signatories must also be lodged along with the submission of the completed Application
Form.

Procedure for application by Mutual Funds and Multiple Applications

In case of applications by mutual funds and venture capitai funds, a separate application must be made in
respect of each scheme of an Indian mutual fund/venture capital fund registered with the SEBI and such
applications will not be treated as multiple application, provided that the application made by the asset
management company/trustee/custodian clearly indicated their intention as to the scheme for which the
application has been made.

The application forms duly filled shall clearly indicate the name of the concerned scheme for which application
is being made and must be accompanied by certified true copies of:
(a) SEBI registration certificate;
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(b} Resolution authorizing investment and containing operating instructions;
(c) Specimen signature of authorized signatories.

Applications to be accompanied with Bank Account Details

Every application shall be required to be accompanied by the bank account details of the applicant and the
magnetic ink character reader code of the bank for the purpose of availing direct credit of redemption amount
and all other amounts payable to the Debenture Holder(s) through EFT/RTGS.

Succession

In the event of winding-up of the holder of the Debenture(s, the Issuer will recognize the liquidator or such
other legal representative of the Debenture Holder(s) as having title to the Debenture(s). The Issuer may, in
its absolute discretion, where it thinks fit, dispense with production of such legal representation, in order to
recognize such holder as being entitled to the Debenture(s) s standing in the name of the concerned Debenture
Holder(s) on production of sufficient documentary proof and/or an indemnity.

Mode of Payment

All payments must be made through RTGS as set out in the Application Form.
Business Day Convention

Any day of the week (excluding Saturdays, Sundays and any day which is a public holiday for the purpose of
Section 25 of the Negotiable Instruments Act, 1881 (26 of 1881} and on which money market is functioning in
Mumbai shall be a "Business Day.”

If any Coupon Payment Date or the Due Date (s) for the performance of any event falls on a day that is not a
Business Day, the payment shall be made on the immediately succeeding Business Day. The interest for such
additional period shall be adjusted and paid in the next coupen cycle. Hence the subsequent coupon payment
period remains intact. In other words, the subsequent coupon schedule would not be disturbed merely
because the payment date in respect of one particular coupon payment has been postponed earlier because of
it having fallen on a holiday.

If the Redemption Date/Maturity Date (also being the last Coupon Payment Date) of the Debentures fallson a
day that is not a Business Day, the redemption preceeds shall be paid on the immediately preceding Business
Day, along with coupon/interest accrued on the Debentures until but excluding the date of such payment.

Tax Deduction at Source

Tax as applicable under the [Income Tax Act, 1961, or any other statutory modification or re-enactment thereof
will be deducted at source. For seeking TDS exemption/lower rate of TDS, relevant certificate/document must
be lodged by the Debenture Holder(s)at the office of the R&T Agents of the Issuer at least 15 (Fifteen) calendar
days before the relevant payment becoming due. Tax exemption certificate / declaration of non-deduction of
tax at source on interest on application money, should be submitted along with the Application Form.

Letters of Allotment
The letter of allotment, indicating allotment of the Debentures, will be credited in dematerialized form within
2 {Two) Business Days from the Deemed Date of Allotment. The aforesaid letter of allotment shail be replaced

with the actual credit of Debentures, in dematerialized form.

Deemed Date of Allotment

The Deemed Date of Allotment of the Debentures will be as specified in the Annexure I of this Disclosure
Document
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All benefits relating to the Debentures will be available to the investors from the respective Deemed Date of
Allotment(s). The actual allotment of Debentures may take place on a date other than the Deemed Date of
Allotment..

Future Borrowing

The Company shall be entitled to make further issue of non-convertible debentures and/or raise term loans or
raise further funds, in any manner as deemed fit by the Company, from time to time from any
persons/banks/financial institutions/body corperate or any other agency as per the prevailing
guidelines/regulations of Reserve Bank of India and other authorities.

Record Date
The Record Date will be 15 (Fifteen) Calendar days prior to any Due Date(s).
Refunds

For applicants whose applications have been rejected or allotted in part, refund orders will be dispatched
within seven days from the Deemed Date of Allotment of the Debentures.

In case the Issuer has received money from applicants for Debentures in excess of the aggregate of the
application money relating to the Debentures in respect of which allotments have been made, the R&T Agent
shall upon receiving instructions in relation to the same from the Issuer repay the moneys to the extent of
such excess, if any. If the Company fails to allot the Debentures to the applicants within 60 (sixty) calendar
days from the date of receipt of the Application Money, it shall repay the Application Money to the applicants
within 15 (Fifteen) calendar days from the expiry of the allotment period ("Repayment Period”). If the
Company fails to repay the Application Money within the Repayment Period, then Company shall be liable to
repay the Application Money along with interest at the rate of 12% per annum, from the expiry of the allotment
period.

Interest on Application Money

At the Coupon rate (subject to deduction of tax at source, as applicable) from the date of realization of
cheque(s)/ demand draft(s)/ RTGS up to one day prior to the respective Deemed Date of Allotment . Where
pay-in Date and Deemed date of Allotment are the same, no interest on Application money is to be paid.

Interest on NCDs

The Debentures shall carry coupon at the rate as specified in Annexure 1 of this Disclosure Document (subject
to deduction of tax at source at the rates prevailing from time to time under the provisions of the Income Tax
Act, 1961, or any other statutory modification or re-enactment thereof for which a certificate will be issued by
the Company) accrued to the holders of Debentures (the “Holders” and each, a "Holder”") as of the relevant
Record Date. The interest payable on any Coupon Payment Date will be paid to the Debenture holder(s) whose
names appear in the list of beneficial owners given by the Depository to the Company as on the Record Date.

[nterest shall be computed on the amount outstanding on an Actual/ Actual day count basis, i.e. actual number
of days elapsed divided by the actual number of days in the year.

[n case the Deemed Date of Allotment is revised (pre-poned/ postponed) then the above interest payment
date may also be revised pre-poned/ postponed) accordingly by the Company at its sole and absolute
discretion.

In case of default in payment of coupon and/or principal or redemption on the due dates, additional spread of
at least at the rate of 200 bps {Two Hundred Basis points) per annum over the Coupon Rate will be payable by
the Company for ing period.

&7 NG
Pan Number 1 N ‘/‘%
. 75

% S 66




t
A

2
Z
b
Z
0
a

i
!

Disclosure Docriment

Every applicant should mention its Permanent Account Number (“PAN") allotted under Income Tax Act, 1961,
on the Application Form and attach a self-attested copy as evidence. Application forms without PAN will be
considered incomplete and are liable to be rejected.

7.29 Redemption

The face value of the Debentures will be redeemed at par.

The Debenture halders may at the request of the Company in suitable circumstances and also in the absolute
discretion of the Debenture holders, subject to the statutory guidelines as may be applicable for the purpose,
revise / pre pone / postpone redemption of the Debentures. Or any part thereof on such terms and conditions
as may be decided by the Company in consultation with the Debenture holders (see Modification of Rights).

7.30 Payment on Redemption

Payment on redemption will be made by way of redemption warrant(s)/demand draft(s) /credit through RTGS
system/funds transfer in the name of the Debenture Holder(s) whose names appear on the list of beneficial
awners given by the Depository to the Issuer as on the Record Date.

The Debentures shall be taken as discharged on payment of the redemption amount (including any accrued
coupon and charges) by the Issuer on maturity to the registered Debenture Holder(s) whose name appears in
the Register of Debenture Holder(s) on the Record Date. On such payment being made, the [ssuer will inform
NSDL/CDSL and accordingly the account of the Debenture Helder(s) with NSDL/CDSL will be adjusted.

On the Issuer dispatching the amount as specified above in respect of the Debentures, the liability of the Issuer
shall stand extinguished.

Cash flow from Debentures
As per SEBI circular no. CIR/IMD/DF-1/122/2016 dated November 11, 2016, illustrative cash flow for
debentures is as under:

%Eiﬁhw#g;’ 1‘:‘3‘» g T .
Face Value (per security) 1,00,000
Issue Date/Date of Allotment 13-11-2013
Redemption 13-11-2018
Coupon Rate 8.95%
Frequency of the Interest Payment with First Interest on 13.11.2014 and subsequently on 13th
specified dates November every year till maturity
Day Count Convention Actual / Actual

Cash Flows

W-ﬁf’.;;. T
1st Coupon 365.00 8,950.00
2nd Coupon Friday, 13 Nov 2015 365.00 8,950.00
3rd Coupon Sunday, 13 Nov 2016* 366.00 8,950.00
4th Coupon Sunday, 13 November 2017 365.00 8,950.00
Sth Coupon Tuesday,13 Nov 2018 365.00 8,950.00
Principal Tuesday,13 Nov 2018 365.00 1,00,000.00

1,44,750.00

*F.Y. 2016 is a leap year and the coupon payment date is falling on a Sunday, therefore the coupon is paid on
next Business Day Business Day. The interest for such additional period shall be adjusted and paid in the next
coupon cycle. Hence the subsequent coupon payment period remains intact. The Issuer shall consider a
Financial Year format for the purpose of a Leap Year.
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SECTION 8: DECLARATION

PART A
The Issuer declares as of the date of this Disclosure Document that all the relevant provisions in the
regulations/guideline issued by SEBI and other applicable laws have been complied with and no statement made in
this Disclosure Document is contrary to the provisions of the regulations/guidelines issued by SEBI and other
applicable laws, as the case may be. The information contained in this Disclosure Document is as applicable to
privately placed debt securities and subject to information available with the [ssuer.

The extent of disclosures made in this Disclosure Document is consistent with disclosures permitted by regulatory
authorities to the issue of securities made by companies in the past.

o .
\"‘I;ime: Abhind$ Gupta
Designation: Assistant Manager Finance

Date: December 14,2020
Place: Jaipur
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PARTB

DECLARATION BY DIRECTORS

{(a) The Company has complied with the provisions of the Act and the rules made thereunder;

{b) The compliance with the said Act and the rules made thereunder do not imply that payment of dividend or
interest or repayment of preference shares or debentures, if applicable, is guaranteed by the Central
Government;

(c) The monies received under the offer shall be used only for the purposes and objects indicated in the Shelf

Disclosure Document.

lam authorized by the Board of Directors of the Company vide resolution number 35 dated June 3, 2020 read together
with the resolution of the Executive Committee of the Board of the Company dated 10th December, 2020 to sign this
form and declare that all the requirements of the Act and rules made thereunder in respect of the subject matter of
this form and matters incidental thereto have been complied with. Whatever is stated in this form and in the
attachments thereto is true, correct and complete and no information material to the subject matter of this form has
been suppressed or concealed and is as per the original records maintained by the promoters subscribing to the
Memorandum of Association and Articles of Association, [t is further declared and verified that all the required
attachments have been completely, correctly and legibly attached to this form.

Nalile:_Raj ndra Kumar Setia
Designation: Managing Director

Date: 14 December, 2020
Place: Jaipur
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SECTION 9:  ANNEXURES

Annexure |

Security Name

9,65% Secured Senior Rated Listed Redeemable Non-Convertible Debentures

Issuer Esskay Fincorp Limited {Esskay/Issuer/ Company)

Type of Instrument Senior Secured Rated Listed Redeemable Non-Convertible Debentures
(NCDs/ Debentures)

Nature of the Instrument Secured

Seniority Senior

Mode of Issue

Private placement

Objects & Details of the
utilization of the Proceeds

The [ssuer shall utilise the monies received from the subscription of the
Debentures, after meeting the costs and expenses in respect of the Issue,
solely for the following purposes (the “Purpose”):

(i} The Issue proceeds will be utilized for onward lending to customers as
per RBI guidelines and towards general business purposes of the Issuer, in
compliance with relevant regulatory guidelines.

(ii)The proceeds of the NCD shall not be used for any purpose, which may be
in contravention of the government/RBI/SEBI/Other regulatory guidelines.

Rating of Instrument

“CARE A" by CARE Ratings Ltd

The Issuer/Investor(s) reserves the right to obtain an additional credit rating
from any SEBI registered Credit Rating Agency for full or part of the issue size,
as it may deem fit, which shall be at least equivalent to the prevailing credit
rating to the issue

Debenture Trustee

[DBI Trusteeship Services Limited

Registrar & Transfer Agent

KFIN Technologies Private Limited

Eligible Investors

As mentioned in the Shelf /Disclosure Document under captioned “Eligible
[nvestor”

Issue Size Rs. 25,00,00,000/- (Rupees Twenty Five Crores only)
Series Series __

Face Value Rs. 10,00,000/- (Rupees Ten Lakhs only) per Debenture
Issue Price Rs. 10,00,000/- {Rupees Ten Lalkhs only) per Debenture
Tenor 18 Months from the Deemed Date of Allotment

Coupon Type Fixed

Coupon Rate

9.65% payable quarterly

Coupon Payment Frequency

Quarterly

Coupon Payment dates

The Coupon shall be payable on quarterly basis from the Deemed Date of
Allotment

Coupon Reset Process

N.A

Step Up/Step Down Coupon
Rate

In case of downgrade by one notch in the rating of Debentures, coupon will
be stepped up by 0.25% for each such downgrade, over and above the
prevailing coupon rate immediately prior to such rating downgrade. Such
enhanced coupon rate shall be applicable from the date of issue of the rating
downgrade, by any rating agency, to the residual maturity of bonds.

Rating Covenants

If the rating of the company goes below BBB then the debenture holder shall
have right for accelerated redemption and it shall lead to full redemption of
the debentures.

Final Redemption Date 18 months from the Deemed Date of Allotment
from Deemed date of Allotment Amount
Redemption & Redemption At fhe end of 9 month 6,25,00,000.00
Amount At the end of 12! month 6,25,00,000.00
6;_@4\ At the end of 15" month 6,25,00,000.00

/ Qf/: \’,}, At the end of 18" month 6,25,00,000.00
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Redemption Premium/

Discount NA
Discount at which security is

issued and the effective yield N.A,
as a result of such discount.

Put Date N.A.
Put Price N.A.
Put Option Notice N.A.
Call Date N.A.
Call Price N.A.
Call Option Notice N.A.
Put Notification Time N.A.
Call Notification Time N.A.

Description regarding Security
{where applicable) including
type of security
(movable/immovable/tangible
etc.), type of charge (pledge/
hypothecation/ mortgage etc.),
date of creation of security/
likely date of creation of
security, minimum security
cover, revaluation,
replacement of security,
interest to the debenture
holder over and above the
coupon rate as specified in the
Trust Deed and disclosed in
the Offer Document/
Information Memorandum.

First exclusive charge by way of deed of hypothecation over the specific
standard hypothecated assets of the Company. The Company shall maintain
security cover of at least 1.10 times of the entire redemption amount
throughout the tenure of the NCDs.

Receivables pertaining to standard regular underlying assets are only
eligible as security to the exposure frem debenture holder. Receivable shall
be of the principal amount of the underlying assets,

Non-Maintenance of minimum-security cover as mentioned above will
attract 1% p.a. penalty over and above the coupon rate as specified in the
term sheet, for the period of non-maintenance of cover, However, in no case
reinstatement of such security cover shall exceed 60 days from the day such
cover falls below the required cover.

The Company shall have option for providing additional /replacement of
security at any time during the tenure of the Debentures to ensure the
Minimum-Security Cover as provided hereinabove in consultation with
Debenture Trustee,

The Issuer shall execute Debenture Trust Deed and Deed of Hypothecation
within three months from the Issue Closure Date. In case of delay in
execution of the Debenture Trust Deed the company will refund the
subscription with agreed rate or will pay penal interest of 2% p.a. over and
above the Coupon Rate for the delayed period till the execution is complete
or refund the subscription (i.e redemption at par) along with other monies/
accrued interest due in respect thereof, at the option of the debenture
holders.

Material Adverse Effect
definition

Means the effect or consequence of an event, circumstance, occurrence or
condition which has caused, as of any date of determination, or could
reasonahly be expected to cause a material and adverse effect on (a} the
financial condition, business or operation of the Company, envirenmental,
social or otherwise or prospects of the Company; {b) the ability of the
Company to perform its obligations under the Transaction Documents; or (c)
the validity or enforceability of any of the Transaction Documents (including
the ability of any party to enforce any of its remedies thereunder); or (d) the
rights or remedies of the Debenture Trustee acting for the benefit of the
Debenture Holders hereunder or under any other Transaction Document

Day Count Basis

Actual / Actual

Z5 KA

Interest on Application Money

At the Initial Coupon rate (subject to deduction of tax at source, as
applicable) from the date of realization of cheque (s)/ demand draft(s)/
RTGS up to one day prior to the Deemed Date of Allotment. Where pay-in
Date and Deemed date of Allotment are the same, no interest on Application
money is to be paid.

(\31 “%@)
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Listing (including name of
Stock Exchange(s) where it
will be listed and timeline for
listing)

s Proposed to be listed on the Wholesale Debt Market Segment of BSE
Limited within 4 days from the Deemed Date of Allotment.

¢ In case of delay in listing of the Debentures beyond 4 days from the
Deemed Date of Allotment, the Company will pay penal interest of 1%
p.a. over the Coupon Rate for the peried of delay to the investor (i.e. from
date of allotment to the date of listing)

Representations and
Warranties of the Issuer

As mentioned in the caption titled "Representations and Warranties of the
Issuer” in the Disclosure document to the [ssue. The Representations and
Warranties shall be continuous in nature and shall be deemed to occur on
every day till redemption of the Debentures.

in multiples Debt Security
thereafter

Minimum Application size and

The minimum application size for the Issue shall be 10 Debentures and in
multiples of 1 Debenture thereafter.

Issuance mode of the
Instrument

Demat only

Trading mode of the
Instrument

Demat only

Settlement mode of the
Instrument

RTGS/ Any other electronic mode

Depositories

NSDL/CDSL

Business Day

Any being a day excluding Saturdays, Sundays or public holiday in Mumbai.

Business Day Convention

If any Coupon Payment Date or the due date for the performance of any
event falls on a day that is not a Business Day, then the succeeding Business
Day will be considered as the effective date. The interest for such additional
period shall be adjusted and paid in the next coupeon cycle. Hence the
subsequent coupon payment period remains intact.

If the Redemption Date (also being the last Coupon Payment Date) of the
Debentures falls on a day that is not a Business Day, the redemption
proceeds shall be paid on the immediately preceding Business Day, along
with coupon/interest accrued on the Debentures until but excluding the date
of such payment.

Record Date

The date which will be used for determining the Debenture Holder(s) who
shall be entitled to receive the amounts due on any Due Date, which shall be
the date falling 15 {Fifteen) Calendar days prior to any Due Date.

Transaction Documents

i. Debenture Trust Deed,
i. Deed of Hypothecation
iii. Disclosure Document and Issue Addendums;
iv. PAS-4
Such other documents as agreed between the Issuer and the Debenture
Trustee.

-

Conditions Precedent to
Disbursement

1. Execution of Disclosure Document

2. Credit Rating Letter & Rationale

3. Debenture Trustee Consent Letter

4. Resolution of the Company's board of directors authorizing the issuance
of debentures to be dated not more than 6 months frem the date of
issuance;

5. Resolution of the shareholders of the Company under 180(1)(c) of the Act

6. Execution of any other documents as agreed between the Issuer and the
Debenture Trustee/ Investor.

7. The Company to provide below mentioned Management Undertaking:

» Company will rework the Asset Liability Structure within three
months to have positive ALM in each bucket for the first three
months and on cumulative basis for the remaining period.

Company submitting an undertaking that total issuance under
PCGS 2 shall be capped at 1.25 times of total maturing liability

over a period of 6 months.

Conditions Subsequent to

The Company shall fulfil the following conditions subsequent, to the
satisfaction of the Debenture Trustee, pursuant to the Deemed Date of

Disbursement 725 KA Allotment:
Ao =\
ham
i U
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a) the Issuer shall ensure that the Debentures are credited into the
demat account(s) of the Debenture Holders within 2 {two) Business
Days from the Deemed Date of Allotment of the respective Series;

b} the Company will ensure listing of Debentures on the BSE within
stipulated timelines;

c) the Company shall, inter alia, file a copy of Form PAS-3 of the
Companies (Prospectus and Allotment of Securities) Rules, 2014
with the ROC within 15 (fifteen) days of the allotment of Debentures
along with a list of the Debenture Holders and PAS 5;

d) Theissuer to provide CA certified ALM on monthly basis to the bank
within 25 days from the end of each month.

e) Execution of Deed of Hypothecation & Debenture Trust Deed within
the stipulated timelines as per Companies Act, 2013

f)  Filing CHG-9 Form with ROC within stipulated timelines

g) Execution of any other documents as customary for transaction of a
similar nature and size.

Default Interest
Rate/Additional Interest Rate

Without prejudice to any other rights and remedies available to the
Debenture Trustee pursuant to the terms of Transaction Documents:

i.  If at any time, a Payment Default occurs, the Issuer agrees to pay
additional interest at the rate of 2% (Two Percent) per annum over
and above the applicable Coupon Rate on all amounts outstanding
under the relevant series of Debentures (including the Outstanding
Principal Amounts and any accrued but unpaid interest) for the
defaulting period i.e the period commencing from and including the
date on which such amount becomes due and up to t excluding the
date on which such amount is actually paid or the Debentures are
fully redeemed.

ii. If the Issuer fails to execute the Debenture Trust Deed and Deed of
Hypothecation within the stipulated timelines, then the Issuer shall,
at the option of the Debenture Holders, either (i) return the
subscription amount with the agreed rate of interest or (ii) pay
additional interest at the rate of 2% (Two Percent) per annum over
and above the applicable Coupen Rate on all amounts outstanding
under the NCDs (including the Outstanding Principal Amounts and
any accrued interest) from the [ssue Closure Date until such time the
deed is executed and the conditions prescribed by Debenture
Holders (if any) have been complied with.

Event of Defaults (including
manner of voting /conditions
of joining Inter Creditor
Agreement)

As mentioned in the Information Memorandum under captioned “Event of
Defaults”.

Undertaking

The Issuer hereby undertakes that the Security to be created on the
Hypothecated Assets are free from all Encumbrances and are not subject to
any lien or charge

Creation of recovery expense
fund

The Issuer shall create a recovery expense fund in the manner as may be
specified by SEBI from time to time and same shall be informed to the
Debenture Trustee.

The recovery expense fund shall be utilised for the activities as may be
permitted by the applicable regulations

Conditions for breach of
covenants (as specified in
Debenture Trust Deed}

Not Applicable

Risk Factors pertaining to the
Issue

As mentioned in the Disclosure Document under captioned “Risk Factor”

All Covenants of the Issue
(including side letters,
accelerated payment clause

Other than as disclosed herein, no other covenants are applicable to this NCD
Issue.

ole and Responsibilities of
:q_ benture Trustee

Ta oversee and monitor the overall transaction for and on behalf of the
Debenture Holder(s).
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The [ssuer will indemnify, and hold harmless the Debenture Holder,
Investment Manager of Debenture Holders, and their respective
shareholders, officers, directors, employees, representatives and attorneys
from and against any claim, liability, demand, loss, damage, judgment or
other obligation or right of action which may arise as a result of breach of
this Term Sheet by the Issuer.

Indemnification

in the event of any dispute or difference between the Parties to this
agreement in respect of or concerning or connected with the interpretation
or implementation of this Agreement or arising out of this Agreement, such
dispute or difference shall be referred to arbitration by a sole arbitrator,
appointed by the Investor in its sole discretion, in accordance with the
Arbitration {Indian) Arbitration and Conciliation Act, 1996, or any modification or
amendment thereof, The arbitration shall be held in Jaipur. The language of
the arbitration proceedings shall be English. The expenses of the arbitration
shall be berne by the Issuer, The decision of such arbitration shall be binding
and conclusive upon the Parties and may be enforced in any court of
competent jurisdiction.

The Debentures / and documentation will be governed by and construed in
accordance with the laws of India and the parties submit to the exclusive
jurisdiction of the courts in Jaipur/ Mumbai and as more particularly
provided for in the Debenture Trust Deed.

Governing Law

The Issuer shall bear all transaction related costs incurred by the Debenture

Holder with respect to legal counsel, valuers and auditors/ consultants. Such
costs include:

s  Trustee fees

« Rating fees

¢  Stamping and registration costs in relation to all Transaction Documents
Any other reasonable transaction related expense incurred by the Debenture
Holders

Transaction Costs

s  Relevant taxes, duties and levies are to be borne by the Issuer.
«  The charges/ fees and any amounts payable under this Debentures by the

Taxes, Duties, Costs and A ) ) . .
! ’ Issuer as mentioned herein do not include any applicable taxes, levies

Expenses including service tax etc. and all such impositions shall be horne by the
Issuer additionally.

Method of allotment Uniform yield

Bid timing 10:00 AM to 01:00 PM

Settlement cycle T+1 days

Manner of Bidding Open

Settlement through ICCL & BSE

1. Issue/Bid Opening Date December 16, 2020

2, Issue/Bid Closing Date December 16, 2020

3. Issue Pay-in Date December 17, 2020

4. Deemed Date of Allotment December 17, 2020

Note:

1. If there is any change in Coupon Rate pursuant to any event including elapse of certain time period or
downgrade in rating, then such new Coupon Rate and events which lead to such change should be
disclosed.

2. The procedure used to decide the dates on which the payment can be made and adjusting payment
dates in response to days when payment can't be made due to any reason like sudden bank holiday
etc., should be laid down.

3 The list of documents which has been executed or will be executed in connection with the issue and

ff_/;"S\ subscription of debt securities shall be annexed.
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4. While the debt securities are secured to the tune of 100% of the principal and interest amount or as
per the terms of Information Memorandum, in favour of Debenture Trustee, it is the duty of the
Debenture Trustee to monitor that the security is maintained, however, the recovery of 100% of the
amount shall depend on the market scenario prevalent at the time of enforcement of the security.

S. The penal interest rates mentioned above as payable by the Issuer are independent of each other

6. In the event of any conflict between the terms set out herein and the Debenture Trust Deed, the terms
of the Debenture Trust Deed shall prevail.
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ANNEXUREII
TRUSTEE CONSENT LETTER
RSOOSR S AN SRS

IDBI Trusteeship Services Ltd N e I
CIN : UG5981MH2001GOTI31154 @Hwﬂﬁm

21500/TSL/OFPR/ CLJ20-21/DLB/986
Date: December 08, 2020

Ess Kay Fincorp Limited
B-1i Adarsh Plaza
Khasa Kothi Inipur - 302001

Kind Attn: iMs. Anngha Bangur

Dear Sir,

Subject: Consent to sct_as Debenture Trustee Rated, Senmior. Secured, Listed. Redeemnble, Non-

Conyvertible Debentures (NCDs) agprepating up to Rs. 25,00.00.000/~ (Rupees Twenty Five Crores Only).

This is with referenee to the email doted 08™ December, 2020 from you regarding appolntment of 1DBI
Trusteeship Services Limited as Debenture Trustee for the proposed Rated, Senior, Secured, Listed,
Redeemable, Non-Convertible Debentures (NCDs) apgregating up to Rs, 25,00,00,000/- (Rupees
Twenty Five Crores Qnly). In this connection we confirm our acceptance of the assignment.

We are agreeable for inclusion of our name as trustee in the offer document/disclosure document as
required subject to the following conditions:

I. The Coimnpany shall enter into Written Debenture Trustee Agreement (DTA} for the said issue
before the opening of Subscription Iist for issue of debentures,

2. The Company agrees and underiakes to create the securities over such of its immovable and
moveable properties and on such terms and conditions as agreed by the Debenture holders and
disciose in the informalion Memorandum or Disclosure Document and exectite, the Debenture
Trust Deed (DTD) and other recessary securily documents for cach series of debentures as
approved by the Debenture Truslee, within a period as agreed by us in the Information
Memorandum or Disclosure Document in any case not exceeding three months of closure of
the isstie or offer.

3. The Company agrees & undertakes to pay to the Debenture Trustees so long as they hold the
office of the Debenture Trustee, remuneration as stated above for their services as Debenture
Trustee in addition to al! legal, traveling and otlier costs, charges and expenses which the
Debenture Trustee or thelr officers, employees or agents may incur in relation to execution of
the Debenture Trust Deed and all other Documents alfecting the Security titl the monies in
respect of the Debentures have been fully paid-off and the requisite formalities for satisfuction
of charge in all respeets, have been complied with.

4, The Company agrees & underiakes to comply with the provisions of SEBI {Debenture
Trusices) Regulations, 1993, Issusnce of Non-Convertible Debentures (Reserve Bank)
Directions, 2010, SEBI (Listing Qbligations Disclosure Requirements) Regulations, 2015, the
Companies Act, 1956/he Companies Act, 2013 and the Rules thercunder as amended from
time 10 iime and other applicable provisions and agree to furnish o Trustees such information
in terms of the same on regular basis.

5. Any payment in respeet of Debentures required to be made by the Debenture Trustee 1o a
Debenture Holder (who is a FII Entity) at the time of enforcement would, if required by
npplicable law, be subject lo the prior approval of RBI for such remittance through an

%RA }'\.*' -
(S N Regd, Ofilce : Astan Bullding, Ground Flaar; 17, R, Kaman! Marg, Baliard Estate, dtumbsal - 400 001.

Vo Tel, ; 022-4080 7000 « Fax ; 022-663) 1776 « Emall : sI@Idbitrustae.com » response@idbloustes,.com
— . Webslte $ wwanldbitrustea.com
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IDBX Trusteeship Services Ltd
CIN : UBSS91MH2001GOI31154

Authorized Dealer. The Company/Invesior shall obiain afl such approvals, if required, to
ensure prompt and timely payments to the said Debenture Holder, Such remittance shall not
exceed total investment (and interest provided for herein) made by the Debenture Holder (who

is a FII).

Looking forward to a fruitful association with you and assuring you of our best services at all times.

Yours Eithfully,
For 1DDI Trustecabilp Scrvices Lintied

A

4 \.'I"Y\-' s
ﬁ - *"r o
utkosizel Sigaatory) we accept the above terms

lor Ess Kny-Finvorp Limited
or ssﬁ‘ém,%\

.
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-

(Authorized Signatory)

Regd. Offlca : Aslan Buliding, Ground Floar, 17, R. Kamanl Marg, Ballard Estate, Mumbat - 400 001,
Tel, £ 022-4080 7000 « Fax: 022-6631 1776 « Emall ; Its1@ldbitrustea,com « response@idbltrustes.com
Website : www.ldbltrustec.com
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ANNEXURE HI1

RATING LETTER
(Attached Separately)

KeE Ratings

Professional Risk Opinton

No. CARE/JRO/RL/2020-21/1407

Shri Mr, Rajendra Setia

Managing Director

Ess Kay Fincorp Limited

G -1, Adarsh Plaza, Khasa Khoti Circle,

Jaipur, Rajasthan 302006
December 08, 2020

Confidential
Dear Sir,

Credit rating for proposed Non-Convertible Debenture issue

Please refer to your request for rating of proposed long-term Non-convertible Debenture [NCD}
issue aggregating to Rs.25.00 crare of your Company. The proposed NCDs would have tenure of 18
months with repayment in 4 equal installments of Rs.6.25 crore each.

2, The following ratings have been assigned by our Rating Committee:

Sr. No. Instrument (:S::::) Rating® - ~ Rating Action’
CARE A; Stable
1 Non-Convertible Debentures 25.00 (Single A; Outlook: Assigned
Stable)
25.00
Total Instruments {Rs. Twenty-Five
Crore Only)

3.  Please refer Annexure | for details of the rated instrument.

4. Please arrange to get the rating revalidated, in case the proposed issue Ts not made within a
period of six menths from the date of our Inltial communication of rating to you {that is
December 08, 2020}

S. Incase there Is any change in the size or terms of the proposed Issue, please get the rating
revalidated.,

Please inform us the helow-mentioned details of issue Immediately, but not later than 7 days

»

from the date of placing the instrument:

i ‘deﬁnmans of the ratings ossigned are available at www.caremﬂngs: com and in other CARE publicatlons.
55 Page1of15

SOty
N4 CARE Ratings Ltd.

CORPORATE OFFICE: 4™ Floor, Gotre] Caliseurn, Somalya 301 & 304, Pashupatl Akshag Heights, Plot No. D-91
Hospital Road, Off Eastern Express Highway, Sion (€}, Mumbai - Madho Singh Road, Near Cellectarate Clrcle
400022, Banl Park, Jaipur - 302 016
Tel.: +91-22- 6754 3456 » Fax: +81-22- 022 6754 3457 Tel: +91-141-4020213 / 14
Email: care@careratings.com e vavwi.careratings.com

' LR e TR0 1pit)
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MName and
lssue Coupon contact Betails of
Instrument Size | Coupon P Terms of Redemption .
I1SIN Payment details of top 10
type {Rs Rate Redemption | date .
&) Dates Debenture investors
Trustee

7. Kindly arrange to submit to us a copy of each of the documents pertaining to the NCD issue,
including the offer document and the trust deed,

8. The rationale for the rating will be communicated to you separately. A write-up (press
release) on the above rating is proposed to be issued to the press shortly, a draft of which is
enclosed for your perusal as Annexure 2, We request you to peruse the annexed document
and offer your comments if any, We are doing this as a matter of courtesy to our clients and
with a view to ensure that no factual inaccuracias have inadvertently crept in. Kindly revert as
early as possible. In any case, if we do not hear from you by December 09, 2020, we will
proceed on the basis that you have no any comments to offer.

9. CARE reserves the right to undertake a surveillance/review of the rating from tme to time,
based on circumstances warranting such review, subject to at least one such
review/survefllance every year.

10. CARE reserves the right to revise/reaffirn/withdraw the rating assigned as also revise the
outlook, as a result of periodic review/surveillance, based on any event or Information which
in the opinion of CARE warrants such an action. In the event of failure on the part of the entity
to furnish such Infermation, material or clarifications as may be required by CARE so as to
enable It to carry out continuous moenitoring of the rating of the bank facillties, CARE shall
carry out the review on the basis of best available Information throughout the life time of
such bank facilities. In such cases the credit rating symbol shall be accompanied by “iSSUER
NOT COOPERATING”. CARE shall also be entitled to publlcize/disseminate all the afore-
mentioned rating actlons in any manner censidered appropriate by it, without reference ta
you.

11. Our ratings do not factor In any rating related trigger clauses as per the terms of the

13

facility/instrument, which may involve acceleration of payments in case of rating downgrades.

However, if any such clauses are introduced and if triggered, the ratings may see volatility and

S

w ;‘:,’f-c.:}sharp downgrades.

=

f—XE
A Page 2 of 15
\\g? ings Ltd
NI CARE Ratings Ltd.

301 & 304, Pashupatl Akshat Heights, Plot Mo. D-81, Madho Singh Road, Near Collectorate Circle, Banl Park, Jalpur - 302 016
Tel: +91-141-4020213 / 14
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12. Users of this rating may kindly refer our website www.careratings.com for latest update on
the outstanding rating.

13. CARE ratings are not recommendations to buy, sell or hold any securities,

If you need any clarifleation, you are welcome to approach us in this regard. We are indeed,

grateful to you for entrusting this assignment to CARE,

Thanking you,

Yours faithfully,

[Yatesh Juneja] [Harshraj Sankhia])

Deputy Manager Senfor Manager
yatesh.iungja@careratings.com harshraj.sapkhla@careratings.com

Encl.: As ahove

Disclatmer

CARE's ratings are oplnlens on the lkelihood of timely payment of the obligations under the rated instrument and are
not recommendations to sanction, renew, disburse or recall the concarned bank facilities or to buy, sell or hold any
security. CARE's ratings da not canvey sultability or p-ice for the Investar. CARE's ratings do not constitute an audit on
the rated entity. CARE has based its*ratingsfoutlocks on information obtalned frem sources believed by it to be
accurate and reliable, CARE does nat, however, guarantee the accuracy, adequacy or completeness of any information
and is not responsible for any errors or omisslons or far the results obtained from the use of such Information. Most
entities whose bank facliities/Instruments are rated by CARE have pald a eredit rating fee, based on the amount and
type of bank facillties/instruments. CARE or Its subsidiaries/associates may also have other commercial transactions
with the entity. In case of partnership/proprietary concerms, the rating foutlook assigned by CARE Is, Inter-zlia, based
on the capital deployed by the parlnersfproprietor and the Mnanclal strength of the firm at present, The
ratingfoutiook may undergo change In case of withdrawdl of capltal or the unsecured loans brought in by the
partners/proprietar In additlon to the financlal performance and othet relevant factors. CARE is not responsible for
any errors and states that it has no financial liability whatsoever to the users of CARE's rating.

Our ratings do not factar in any rating related trigger clauses as oer the terms of the facilityfinstrument, which may
involve acceleration of payments In case of rating downgrades, However, If any such clauses are introduced and if
triggered, the ratings may see volatility and sharp downgrades,

Page 3 of 15
CARE Ratings Ltd.

301 & 304, Pashupati Akshat Helghts, Plot Mo, D-9%, Madho Singh Road, Near Collectorate Clrcle, 8anl Park, Jaipur - 302 016
Tel: +91-141-4020213 f 14
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ANNEXURE 1V: APPLICATION FORM

ESS KAY FINCORP LIMITED
A public limited company incorporated under the Companies Act, 1956
Date of Incorporation: November 21, 1994; CIN: U65923R]1994PLC009051
Registered Office: G 1-2, New Khasa Kothi, Jaipur - 302001 (Rajasthan)
Telephone No.: 01141-4161300/400; Fax No.: +91-141-4012809
Contact Person: Mr. Atul Arora/ Mr. Vivek Singh
Email: atul@skfin.in; Website: www.skfin.in

| DEBENTURE SERIES APPLICATION FORM SERIAL NO.

| 1

[s [/]2]ofz]o0f2]1]

ISSUE OF 250 (TWO HUNDRED AND FIFTY) SECURED SENIOR RATED LISTED REDEEMABLE NON-
CONVERTIBLE DEBENTURES OF FACE VALUE QF RS.10,00,000/- (RUPEES TEN LAKH ONLY} EACH,
AGGREGATING UP TO 25,00,00,000/- (RUPEES TWENTY CRORES ONLY) ON A PRIVATE PLACEMENT BASIS

(THE “ISSUE")

DEBENTURE SERIES APPLIED FOR:

Number of Debentures: ___In words: -only

AmountRs.____ /-In words Rupees: Only

DETAILS OF PAYMENT:

Cheque / Demand Draft / RTGS
No. Drawn on

Funds transferred to Ess Kay Fincorp Limited
Dated

Total Amount Enclosed

«{In Figures) Rs._/-_(In words) Ounly

APPLICANT'S NAME IN FULL (CAPITALS) SPECIMEN SIGNATURE

APPLICANT'S ADDRESS

ADDRESS

STREET

CITY

PIN PHONE

FAX

APPLICANT'S PAN/GIR NO. IT CIRCLE/WARD/DISTRICT _

/awy ARE () COMPANY () OTHERS ( ) SPECIFY

“i@%%

ve read and understood the Terms and Conditions of the issue of Debentures including the Risk Factors

desg tbed in the Memorandum and have considered these in making our decision to apply. We bind ourselves to
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these Terms and Conditions and wish to apply for allotment of these Debentures. We request you to please place our
name(s) on the register of debenture holders.

Name of the  Authorised | Designation Signature
Signatory(ies)

Applicant’s Signature:

We the undersigned, are agreeahle to holding the Debentures of the Company in dematerialised form. Details of
my/our Beneficial Owner Account are given below:

DEPOSITORY NSDL /CDSL
DEPOSITORY PARTICIPANT NAME
DP-1ID

BENEFICIARY ACCOUNT NUMBER
NAME OF THE APPLICANT(S)

Applicant Bank Account:

(Settlement by way of Cheque / Demand Draft / Pay
Order / Direct Credit / ECS / NEFT/RTGS/other
permitted mechanisms)

FOR OFFICE USE ONLY
DATEOFRECEIPT______ DATE OF CLEARANCE

{Note: Cheque and Drafts are subject to realisation)

We understand and confirm that the information provided in the Disclosure Document is provided by the Issuer and
the same has not been verified by any legal advisors to the Issuer, and other intermediaries and their agents and
advisors associated with this Issue. We confirm that we have for the purpose of investing in these Debentures carried
out our own due diligence and made our own decisions with respect to investment in these Debentures and have not
relied on any representations made by anyone other than the Issuer, if any.

We understand that: i) in case of allotment of Debentures to us, our Beneficiary Account as mentioned above would
get credited to the extent of allotted Debentures, ii) we must ensure that the sequence of names as mentioned in the
Application Form matches the sequence of name held with our Depository Participant, iii) if the names of the
Application this application are not identical and also not in the same order as the Beneficiary Account details with
the above mentioned Depository Participant or if the Debentures cannot be credited to our Beneficiary Account for
any reason whatsoever, the Company shall be entitled at its sole discretion to reject the application or issue the
Debentures in physical form.

We understand that we are assuming on our own account, all risk of loss that may occur or be suffered by us including
as to the returns on and/or the sale value of the Debentures and shall not look directly or indirectly to the Arranger
(or to any person acting on its or their behalf) to indemnify or otherwise hold us harmless in respect of any such loss
and/or damage. We undertake that upen sale or transfer to subsequent investor or transferee (“Transferee”), we
hall convey all the terms and conditions contained herein and in this Disclosure Document to such Transferee. In
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its or their behalf) and also hold the Issuer and Arranger and each of such person harmless in respect of any ¢laim by
any Transferee.

Applicant’s
Signature

FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE

{Note : Cheque and Drafts are subject to realisation)

(TEAR HERE) -
ACKNOWLEDGMENT SLIP
] (To be filled in by Applicant) SERIAL NO. |1 |5 |/ |z |o |z |n |z |1 |
Received from
Address
Cheque/Draft/UTR # Drawn on forRs.____.____onaccountof application
of Debenture
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FINANCE

INSTRUCTIONS

1 Application form must be completed in full, IN ENGLISH.

2. Signatures must be made in English or in any of the Indian languages. Thumb Impressions
must be attested by an authorized official of the Bank or by a Magistrate/Notary Public under
his/her official seal.

3. Application form, duly completed in all respects, must be submitted with the respective
Collecting Bankers. The payment is required to be made to the following account of 1CCL by

way of an electronic transfer, in accordance with the terms of the EBP Guidelines:

Name of Bank HDFC BANK
IFSC Code HDFC0000060
Account number ICCLEB

Name of beneficiary

INDIAN CLEARING CORPORATION LIMITED

4.

Name of Bank

ICICI Bank Ltd.

IFSC Code

1CIC0000106

Account number

ICCLEB

Name of beneficiary

INDIAN CLEARING CORPORATION LTD

3.

Name of Bank YES BANK
IFSC Code YESBOCMSNOC
Account number ICCLEB

Name of beneficiary

INDIAN CLEARING CORPORATION LTD

6. The Company undertakes that the application money deposited in the above-mentioned bank

account shall not be utilized for any purpose other than

(a) for adjustment against allotment of securities; or

(b) for the repayment of monies where the company is unable to allot securities.

7. Receipt of applicants will be acknowledged by the Company in the “Acknowledgement Slip”

appearing below the application form. No separate receipt will be issued.

8. All applicants should mention their Permanent Account No. or their GIR No. allotted under
Income Tax Act, 1961 and the Income Tax Circle/Ward/District. In case where neither the
PAN nor the GIR No. has been allotted, the fact of non-allotment should be mentioned in the
application form in the space provided. Income Tax as applicable will be deducted at source

at the time of payment of interest including interest payable on application money.
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ANNEXURE V: CASH FLOWS

Final Cash Flow:

2
F
b
F4
[+]
n

t
iy

i
i
i}

Payout Date Principle 05 Principle Payment Interest Payment
17-Dec-20 25,00,00,000
i 7-Mar—21 25,00,00,000 59,48,630
17-Jun-21 25,00,00,000 60,80,822
17-Sep-21 25,00,00,000 60,80,822
20-Sep-21* 25,00,00,000 62500000
17-Dec-21 18,75,00,000 62500000 45,60,616
17-Mar-22 12,50,00,000 62500000 29,74,315
17-Jun-22 6,25,00,000 62500000 15,20,205

85

* First Instalment due after -9- months is kept 3 days after the quarterly interest payment.
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ANNEXURE VI: FINANCIALS

FINANCE
it ity

Kindly insert three years financials (Balance Sheet, Profit & Loss and Cash Flow) along with September 30,
2020 Financials
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us Kay Fincorp Limited
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Ess Kpy Fincorp Limited

Stotentput of Cush Flow
forthe slur cenfed Vhtreli 21, 2020
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E3S KAY FINCORP LIMITED

Halanco Shaot no at KMarch 31, 2018

{Amountin Rs.)
As gt

Hoto Asat
Parilculars No, WMareh 31, 2010 tarch 31, 2018
HQUITY AKD LIABILITIES
Ohasoholdars’ lunds - v
(a) Share capiat 3 4.00,32.268 3.£0,01,900
(b} Rasarves and surplus 4 5,20,58.13.00¢ 2.02.79,16.173
5,85,10,48,218 2,00,20,00,075
Non-currant llabliitiva
(@) Long-tenn bomowings o 4,02.61,70.330: 4.28,15,15.040
{by Delerren Wax lablias (nol} 12 . .
[e) Othet long-emisbiiies . 0 24.40,45.762 14 2048978
{6} tongtemn provisions b LA 10.24.80.047 5.04 11,32
« 0,44,27,0%140 . 448,399,731 537
Curant hablll o
(a) Shartomn bomwings 8 05,04.07,200 05,23,07.364
(b) Trode payanies ]
[y 16188 culslanoity duns to mizeo and 2mall antdNIsos; dnd - B
10 total & ding dian of crediom other then misg and small shunptioos 20,06,63,327 30,37.50323
(e} Other cumant kasiies 10 4,703, 18702 43517 22,230
{d) Shar-Aeim provisicha ? 108587440 15.60.50.700
5,03,09,46,867 &,66,10,30, 533
TOTAL 19,03.14.08,226 12,21,00,21,165
|  ASSETS -
Nan-curront macots
{0} Fixsd assats
| {) Tanga neacls 1" 17,63,70.007 12,20.80.722
(N infangith assels 1" 40,42,878 2.00,10%
(i Capitu) workn-pregracs " 5,20.582 0,850,428
) Noncutontinvesiments 16 (o) 408,683,708 4,00.68.750
{c} Deafomnd tax nssals (nol) 12 8,24,23,239 8,23,83,605
(6) Lonp4ams bana and sgvaNDeS i 0.91,72,05,620 6,010,92,04.238
(e} Qilhst narvtunant nasols 13 10,00.10,274 12,8011 050
. 10,90,28,36.037 1,00,58,22,933
Curiont atavls h .
{0} Cuneat krvestmentls 15 (b} . 11,00,03.000 -
(t) Traderecaivabloy 12 2,65.143 -3 TR [
(&) Cathand bank batance 12 2,77.60,80.680 29,375,247
{0} Ehoit-temm (303 End navances 17 4.48,23,06,681 4,03,01,68,.543
fe} Orhercurrent agania 18 10,98,04.104 20,8109 63t |
0,03,85,02,148 5,14,03,95,212
TOTAL 19,93!1-1@8‘225 ___12,21.00,24 15
Iy Slandieant accounting palicies unu natos 1o tha fintndal etotament 244 )

Tha nolaa telamred to abave form an nfogral part of tha fnandal ptalements.
Az por ow ropsrt of svon date GRazhod

ForBS5RACo.LLP
Cherterod Atcountania

Firmns' lealicn No: 30124 OWAN-1DDDZ2
iMano) Kumarviat
Pannor

M. Na, 040082

Placo. Jalpur
Pawe ; Nay £, 2019
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a Kumar Botla

Manoging Diactor
DIN. db9s73rs .

Al Asora
Chisf Flnancial Otficer

Place:
Datn

Jnipur
Mav0l, 20190

J/"
Shnlin! Sotlla
Dirgcor

DN« 02017824
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ESS KAY FINCORP LIMITED
Statement of Profit and Loss for the year ended March 31, 2018
{Amourtin Rs.)
R Hote | Forthayssranded | Forthe yoarendged
Particulars Ho. |  March31,2018 tarch 34, 2048
Revenus lrom cparelions 19 3493420720 2.208357.225
Cther Inceme s 1558,25528 B.45.12.%01
Total Ravanus 354,945,001 2,27,32,59.326
. kY
Expensé:
Empicyes banatt axzenses aH 70.64.4841% 5002.04.879
Flaance coals 2 1334521714 8045503407
Degenciaton and amorisation expenses n' 32124975 23352425
Provslarns and wiils offx 24 29,18.000:% 218079313
Othar axpanics 25 AT 7420526 306101175
Talal expensss 2584435675 1,94,40,54,289
Profit before tax ) 754540337 32,974507
- 3
Tax Expontas
a. Cumenllax 2540,07.427 14,10.66,102
b. Deferres tax 12 25048650 (1.90.91.343)&
c. Taxes for eadlor yeor 70,432,632 {1.21,51,530)
Total fax axpanse ZLIS,08358 10,87,22.724 )
Prafit for tho year 52,23,01,574 219522343
Dasle camings pesonquity share (Face value Ra. 2 e2eh) - 2522 15,034
Diluied 2amigs par egully shang (Face valus Ry, 2 £3:h) 5 2532 1501
Significant accountng gorckes and neles 1o the Brancs] natamonts 2-L4
The notes refamed 10 &3ovo form an ntegrsl paa of Ihe ety clatomeny
As par our report af aven date attached
ForOSRACo.LLP For and cn behel of the Bazrd of Derstars of .
Charlarvd Accountanis Ez3 Kiry Flacerp Limed * "
Fims' Roglttralion Ho: 101248WAW-100022
- SN, b
Mano] Kiimar VTjat Rajendra Kumar Satls Shedinl Solla
Pariner hronging Drecior Director
M, Mo, 1 646832 DM 0295774 DIN « D2E17624
- N
Al Arors Anagha Bhagur
Chisf Financial OfSces Company Seereteyy
Place : Japur Flaco: Japur

Dala : May 03, 2010 Dz @ May 03,2018
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ESS KAY FINCORP LIMITED

Cash Flow Statement for tho year ended March 31, 2048
(Brmountin Rs))
Paricur s | g iort mied
A Cagh flow from opetating activities
£ Prefd bafore tax 75,49.10333 32824507
Adzustnent for
Intarest expanses 1.20.93,28.308 BL7BB5330 |
1ntorest incoms {2.86,25,20.337) (1.85,60.55.355)
Depcotiation and amorlizalan oxponses 321325975 23362425
Praviziors and wilta o'ls 29,13,00.049 216875 113
Loss o0 £ak of foood Rssols §4,527 41,110
Proyision {of emngloyos banefie 239.89.734 12279018
Galncn sele of westmenls {4.168,659) (7.05,5663
Operating canh low bsfore working capliz! chonpes {45,24,51,063) (222,21,672)
Adjustment for warking capital changes * .
{Increase) fdecreasa in brade recelvables £318.9:8 146540400
(Increzes} f doctoaso in eho-tomm 12ans and 3ovancos {2.02.83 67,334} {2.1216.125)
{inzropss) / oporeate in land-lam ans and advancts (3.21,78,11,754}, .00,31.20,5C5))
{ingrons) f dacreso in olhat hen-gumrord pstéls (4.25,79,318) 147 45451
{Inzroasa) / Cocranso in elhae curent 355055 {1.17.22.€37) 200343282
Introasg 4 (daniaaso)in othor cuttant Nabiltes (27.41,23.572) 22,3852.4595
Increase ! (Jocroase) is alhor long=tarm Eabitiins 47,03,50,257 b.16.5TM8
Incrazse f (Secuatu) i1 cther shortsomm provisions 79,71,168 ARE=
Ingreace ¢ (focroise) in odier long-fesn provissons {20.00.552) {45.14.£53)
!mn::ag:‘n(m;jl u':s t;an-c depasils (having onizmal matury 1.53.15.92.970) (484,862,209
Intarost pald {107.35.345.781) {81,93,73.607)
interest rocaived 2.894553.501 1512283473
Cash penerated from opsrations (5,36,11,52,025) (4,06, 82.£5,014)
Dlrozt toxas paid (ol of refunds) {26,65,12,658) (11.58.57.54%)
Hetcash flow generated from | (ased in) _gpamllnn acilvitfos {A) {6,14.76,64,714) £4,15,41,52,553),
B Cash flow from Liveating detivitden -

Purchico of Ivestnonts (S0.02,00.000) .
Sals of lnvesiments 39,04.18552 115178545
Purchagn of ficad pstels {7.55.64.344) 5,54 6T A35)
S0 el fixnd nssols 1302502 470,000
Hotcxsh fiow geneted fram/ {used In) investing activifias [8) {18,35,73.109) 6,41,84,541

[ ¢ Gash fiow frem Ninanelng activities
Procoods frem Issue of share capatat 109,490,356 8021000
Proconds from sham prenkm 2,05,5525,312 gz szso |
Amoun: recalya from issuancs of norconvortibla debentwes 8.02,60,00.000 155000002
Repaymant of nan-convertbla dshantiires (1.49,54,61,362) 528555551 - -
Amount recelvad {men izag-1arm bortowings 1,65,07.00000 S0546,70.045
Repsymart of langerm bomoangs [141,80.28.572) {(3.7043.55.75))
Snorl-lamm berrgaings (net) (20,18.39.976} 32580225
Divisend 13x poid . 54)
Het cash low gansrated from } [usad [n) g;mandng setivitios (C} 5,58,13.96.257 3350840,740

“Notincraase 7 (decrease} In cash 2nd cash oguivalent (A+E5+C) 85,08,58.443 [F0.90 30,992)
Add~ Cash and cash equivalont at tho baginning cf tha yesr 81882055 400322 842
Cach nsd cash gquivaiant at the erd of the yoar® 7‘_&!.51.:153 9,18.52.540

LG
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-
*Componants of cazh and cash equivalents
Batancaes with banka . 64,45,65,185 1,28.79,200 |
Fixed deaposils (having original maturity lass than 3 months) 79,07,887 2240
Cagh on hard 5,02,58,301 7,59,91,24%
Total 74,27,61,383 9,18,62,540
As per out ropori of oven data altoched
| ForBSRA&Co.LLP ) For 2nd on behott of the Board of Directors of
Charferod Accountanis E13 Kuy Fincorp Limited  + -
Firms' Registration No: 181248WAN-100022
A ’L LY L .
- R - v
© Mane} Kumar Vifal Rajendr Kumar Sl s(“ Hnl Soti
Patinar HManeging Director Director
M. No, : 046882 DIN-00957374 DIN - 02317624
/ E\(_Z/ N
Atul Aro Anigha Buhgur
Chilef Financlal Officer Compary Sacretary
Pleco: Jalpur Place; Jalpur

Dato : May 03,2018

Data :'May03, 2013
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ESS KAY FINCORP LIMITED, JAIPUR

CIN - 1U65923R.J1534PLC00S051
{ Erstwhile Ess Koy Auto Finance Private Limited)

BALANCE SHEET AS AT Jisr MARCH 2048

KOTE  AMOUNTAS AT ATGUNT AB AT
8.No. PARTICULARS 1O, t.ttar1s 31 Mund?
1 EQUITY AND LYABRITIES
1 g S
SHARE QAPITAL 1 3.50,04,000 210,708,000
RESEAVES AKD SURITLUS £ 2,0279.10,178 81.50.41,022
LENEY AECEIVED AGANST SHARE WARRANTS - :
TOTAL (1) 2,06,30,00,076 £5,27,11,322
2 SHARE APPLICATION HONEY FENDGNG ALLOTMENT . .
3 HON.CURRENT LIABILINIES
LOKG TERM BORROWINGS 5 4.20,15,15,840 AD1,57.52,6239
OTHEN LONG-TERM LIASILITIES fi 11.53.20.821 8,189,257
1OKG TSR PROVISIONS T 5,67,78.200 30223608
TOTAL (3} £A525,72,870 _311.14,61,918
4 CURRENTIMBILITES
SHORT IERM BORROWINGS ] 85.23,07.264 45871700
OTHER CURAENT LIABLINES $ 459,31.60.114 32275,15025
SHORT TERM PROVISIONS 7 15.65.33.842 93427458
TOTAL{L) 5,69.4440.210 AI8.10.448.718
TOTAL{r24344) 12,21,00.2%.165 7,75,52,35,557
i AISETR
1 HON.CURREMNT A3SETH
FIXED ASSETS
0§ PROPERTY PLANT & EQUIPMENT 113 122080723 10,16.28,31¢
4} INTANGIBLE ASSETS 114{b) 27,02,70¢ 21.70.495
1) CAPITAL \WORK IN PROGRESS 13 {C) 93,0344 .
Iv} HITANGIDLE ASSETE UNDER DEVELOPRENT . -
NCN-CURRENT BNVESTMENTS 14 {a) 4 565,05.765 .
DEFERAED TAX ASSETS(NET) 10 8.23,60.095 43272.147
LONG-TERMLDAKS ARD ADVANCES 16 £42.80,00.207 3,53,50.59,281
OTHER NON-CURREKRT ASSETS 12 £.70,61.357 14 08 78 £50
TOTALH) 7.04.04,57,232 3,98.30,04.69%
LA 3337
2 CURRENT ASSETY
CURHENT INVESTMENTS 14 (h} - 1650601563
IKVENTORIES - -
TRADE RECENVABLES 13 2841411 1.80.245110
CASH AND BAKK RALANCE {5 03715247 35,42,57 843
SHORT-TERM LOANS AND ADVANCES 18 +.40.35.78.210 2606043033
OTHER CURRENT ASSETS 17 46.98.85375 36.51.54353
TOTALY} £,16.95.63,931 3. T1.44,30,853
TOYAL{1+2) 12,31.00,21,155 .75.52,35657
Ovamew and sgnifizant assecmiing pefices te2

The caompanyng rotgs are an megral parts of the Eranoyl Stalaments
Ad per puerenon of evea daty

For 8.8. Kethar| Mehta & Co .
Chartered Accountants

Plaze : Jalpur
Date : Eth May, 2018

Por and an behatt of the beird of Diractors of

Esg Kay Fincorp Limitod

(RAJERDRA KUMAR SETIA)
MANAGING DIRECTOR
[ PIN-£0357374)

Ay

TUL ARORA)
GHIEF FINANCIAL OFFICER

o3

i

\
(SHALENE SETIA)
YHOLE TIME DIRECTOR
(OIH -ﬂl‘&ﬂf!-‘ }

[AHAGHA BANGUR)
COIAPANY EECRETARY
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{Erstwhtie Esv Hay Auto Finence Private Liptiad),

STATEMENT OF PROFIT & LOS55 FOR THE YEAR ENDED ON 315t MARCH 2018

8. No.

PARVICULARS

HOIE FORTHE YEAR ENDED FOR THE YEAR ENDED

HO. Jt-Mar18 J1-ar17
REVEHUE
! Revenus from Oparations 12 2,24,53,50,414 1.40,07,22,335
1] Other Incoma 19 279485912 7.23,38 478
o TOTAL REVEHUE {1+11) :!néz!uo!uu 4,57,20,60,833
v EXPEMSES:
Empioyar Benals Expansas 20 £0,02.04 870 26712050
Finance Coul 21 89,45.00,407 69,155,365
Deprectallon And A allen B 22 2,33.62.425 1.61.32,38%
Provisiona and bag dabss witsen off 23 13,70.23.003 5,59.02,000
Othur Exprnees % 33,8).58.878 30,34 46 838
v TOTAL EXPENSES 1.84.40,54.259 1,38,36, 36,452
v PROFIT BEFQRE TAX (Il1.V) 319245017 18,82.22.68¢
i TAX, EXPEMSE
1} CURBREKT TAX 14,19.83,102 0,05.04.602
{2) EAMLIAR YEARS TAX {134,53,530) 2072680
3} DEFERRED TaX €1,81,91.648) [2,55.74 361)
wvin PROFIT AFTER TAX 21,85,22143 12,20.85.600
x EARNING PER EQUITY SHARE 1
{1} DASIC 54 a06
{2} DILUTED 15 454
Haminal Value of Equily Sharns 100 100
Overview and #'grifcart sooounling potces 182

Tha recompanying rotes are an Inleges! parls of the financial Sislements
As per owe repct] of even dale

For 3.3, Kothpd Mehia & Co,
Chartared Accountants
Fim Reg. Ho. O

MARISH GUFTA)
PARTNER
{14, Ho «038335 )

Place: Jalpur
Dale @ fth May, 2018

For and on bokalf of the beard of Directors of
£53 Kay Fincorp Limitad

1{ \F s v e .

{

(RAJENLR:\KUMAR BETIA)
HANAGING DIRECTOR

( DIN-CQI5TITA)

{ATUL ARORA)

CHIEF FINANCLAL QFFICER
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V/MOLE TIME OIRECTOR
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ESS KAY FINCORS L%
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CASH FLOW STATEMENY FOR THE YEAR EHDED MARCH Jist, 2048

E. Ho PARTICULARS FOR THE YEAR ENDED FOR THE YEAR ENDED
3-Mar-13 JIf-Mar-47

1 | CASH FLOW ARISING FROM OPERATING ACTIVITIES:
Profit Bafore Tax 329245037 18,82.72.661
ADJUSTMENT FOR:
o latlen and Ampetk 2.3,82425 1,61.32,389
Provisions oad bad debls watien o 13,78,23,809 3.50.02,920
Les3 on Sl of Fbad Asaos 41,109 AB5457
Opsrating Profit befare woiking ¢apital Changos 4$,02,72,350 26,07, 98,427
MOVEMENT ¥ WORKING CAPITAL CHANGES
(Increasza) / D 11 Trado Rosovazlo 16540400 (€875, ME)
{Inzruata) } Docreara in Short torm Loans and AZvanzes (1,62,69,46,703) (46,534,017}
{Irereasa) f Cacrease in Long lomm Loans and Advancos (3.00.28.34,510) (*.26,95,72,010)
{IrcroRso) f Cocroasg dn Other lon -Cument Astete 4,136,251 (10,83,80,578}
(ircronso) £ Caereass in Qther Cutront Azsals (10.£7.32.022) (1£.43.32,357)
Inzreaea # (Docrease) én Othor Cumont Uabilty .94, 78 323115903
Increaso F{Decrease} in Qllwr Loag term LiobJtes 5,399,454 5.63.37.9E2
Incresss ! {Becreace) i1 Qlbar Shart term prosrsion 19,003,384 {1.20.895)
Ircreaza ¢ (Decmmaso) in Olbar Lonp torm pravision 1,28,69,812 £6.42.789
Incresaci Dacroase) in Bank Deposils{ Having Matutily mora than
threa months shzwn b1 Cash anid Dank Baloncw) {4,84,08,32G) 5.81,64,633
Cash genorated from Cpamilans bafore tax (4.05,74,09.443) {1.28,50, 84 412)
Net Taxas Pad (11.5867,640) {31.50.87,540) {8,85.00,083) (6.65.06,033)
NotCarh Flows fram Qporsting astivitlaa (A} (4.18,1),86,504) {1,35.15.40,545)

2 | CASH FLOW ARISING FROM INVESTING AGTIVITIES!
Purchaio/Sels of inveaimenls 11,83,83.577 {10.50.80,183)
Acquisitien of Preporty,Plant & Equpmentinangitie Assets and Capital
Wiork in Progress (5.9.6?.&35)1 {9.65.22,714}
Sae of Proparty, Plane & Equipmon 470,000 04,000
Net cash flgw [n cases of Investing Activitles (B} £.33,85,542 {23.30.20,0TN

3 [ CASH FLOW ARISIHG FROM FINAKCING ACTIMATIES
Amound recelved from {esuencs of Non Converidla Debentures 1.85.00.00.002 70,02,00,000
Repayment el Hoa Cenventlia Debenlures {25.21,95.969) (33.41,060.545).
Amount receivid from Ing Larm EorNowings 5,0548,70,645 3,10,21.84.000
Repayment of bemewdn)s (3.92:48,85.750) (2.06.27,32.495)
Shart Term Borowings (ot} A3.25,90.225 (27.33,65.650)
Camorate divliand tac paid {251} (754)
Eqully shases issued 00,241,000 -
Shara Premium recelved (Net of lasue exaensas) 912752842 .
Het Gash Naw I casos of Financing Actlvitles (¢) 3,31,09,40,140 1,93,25,18,298
Kel increaneCecrease) in Cazh and Cash eguivalent {ArB+C) {39.80,30,502) M, 12,586,400
cash and cash eqquivalont as at the bogmning of the year 40.09,23.042 $.39,25426
Cash and Canh Equivalant atthe Crud of the yesr as per books 0,18,02,942 40,00,23, k42
Moto: Crshand czsh squivalonts ncluded In tho Cash Fiow Statemant comprise of the foflowing:-
i) Cash Balance on Hand 75000249 461,54.424
I} Balanca with Danks :

«In Current Accounts 1,20,712.2%¢ 4,04,10,797
«In Fread Daposital Having Maturity 142s Lhan 3 1lonika) 30,322,401 1.4),68421

Total 9,18,92.940 40,09,23.842

Summary of aignificen? decounting pofickes

As pir ourreport of sven date

The accompanying natas arp an intogral parta of the finincizl Siatemints

For 8.5. Kothas Mahta & Co,
Chartered Accountants
Flrm Rag. No. 0CO7)R|

(HARISH GUPTA)
PARTHNER
[ 5. Mo« 090336 )

Farand on bahaif of the Beard of Dirociors of

Ess Kay Flncorp I.lml!:»i
P B

kb

(RAJENDRA KUMAR SETIA) SETIA)
IAANAGIRG DIRECTOR WHOLE TIME DIRECTOR
{ DIN. (0557374) {DIN - 02017624 )
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) Lep :-)D, 2920
S R & CO. LLP L;'?m’v'-ca’ )‘?@Ul“tw‘tﬂ’

Charlered Accountanls
141h Flaor. Canlral Wing, Tnla'phunal: 91 226257 1000
Taviar 4, Nesco Conlor, Fox: +91226257 1010
Vostorn Exprass Highway, Goregaen {Enast),
Mumbal - 400062

Limited review report on unaudited half yearly financial resulfs of Ess Kay
Fincorp Limited pursuant to Regulation 52 read with Regulation 63(2) of the
Securitics Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015

The Board of Directors of
Ess Kay Fincorp Limited

We have reviewed the accompanying Statement of unaudited financial results of Ess Kay Fincorp
Limited {*the Company") for the half year ended on 30 September 2020 ("the Statement"),

‘This Statement, which is the responsibility of the Company's management ard approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financlal Reporting” (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 52 read with Regulation 63(2) of the Securities Exchange Board
of India (Listing Obligations and Disclosure Regquirements) Regulations, 2015, as amended (“the
Listing Regulations™). Our responsibility is to issue a report on the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engogements (SRE) 2410 “Review of Interim Financlol Information Performed by the
Independemr Ancitor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires thet we plag and perform the review to obtain moderate assurance as to whether the
Statement is free of material missialement. A review is limited primarily to inquiries of company
personne} and analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do nol express an audit opinion,

Bused on our review conducted as ebove, nothing has come to our altention that causes us to believe
that the accompanying Statement, prepared In accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 rend with regulation 63 (2} of the Listing Regulations including the
mannet in which it is to be disclosed, or that it centains any material misstaternent.

-
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5. As deseribed in Nole 6 to the Slatement, in respect of accounts where moratorium benefit was
granied, the staging of those accounts at 30 September 2020 is based on the days past due status
considering the benefit of moratorinm period in accordance with the Covid-19 Regulatory Package
announced by e Reserve Bank of Indin vide notifications dated 27 March 2020,
17 April 2020 and 23 May 2020,

Further, the extent to which the Covid-19 pandemic will impact the Company’s financial performance

is dependent on futwre developments, which are uncertain,

Cur review report Is not modified in respect of these matters.

Place: Mumbai
Dale: 5 November 2020

97

FforBSR & Co. LLY
Chariered Acceuntants
Firm's Registration No: [01248WnWV-100022

ASHWIN S Jau e
SUVARNA By
Ashwin Suvarna
Partner

Membership No: 109503
UDIN: 201023034 AAADN1305
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ESS KAY FINCORP LIMITED

G 1-2, NEW MARKET, KHASA KOTHI, JATPUR, RAJASTHAN - 302001
Ewsnit 2 info@skArin || Phone : 01411168300

CIN £ UG5923R119941'LCOGR05]

Stntement of profit & loss for i falf year ended September 30, 2020

Zq‘m::’*m} /ze U ed
Lef 3p,20l0

{Ampani In . [n 1akhs)

Forthebalf year Fartlic half year .
. eniled Seplemlier 30, | ended September30, Fnrtl:c}urzn:led
Particulars Maecli 31,2020
2020 2013 Nudiled
Unaslited Uanudited !
Revenue from opemiians
Intertst incoms 3036055 24077.02 54,544 50
Fecs and <ommuzsien Inepme 55053 1,038.49 195152
Het gain on fair valug ehinges 28925 £.53 15394
I} [Tetal reverue from apeeations 3120095 25,120,032 S1.24%.06
{11 |Otherinermie 43533 50068 59131
(0 | Total fngome (1+15) J1,695.28 25.78192 5824027
Expcnses
Finafice cusls 14,19257 10.619.18 2324345
Nei fots on Tar value changes prLT] .87 -
1 oh finaneiat 3.68.27 493022 399798
Employec benelit expenses 5375.51 $71527 10,571 01
Deprecialion ond amortization 61333 2719} 81753
Othet expieises 1,353.73 1485.12 4054 83
{1V} {To12 expienses 18,3285 22,03552 47,632.80
{1 |Peshit befors tax (1I-1V) 6,366,903 367643 1055047
(V1) | Tar exprnse
(1) Curtent 1ax 2,123 44 996 93 AR A2
€2) Delerred 1ax 1534.33) {12660 {3,177 50
Total tax expense 158541 270,23 2.696.40
{Vi§|1'rofit for the yenr (V-V1) 4,773,331 2,805.59 7.853.67
(VIR Oiher prehensive [zcome/ (exy )]
tzms (hat will not be reclassifled to profit of Joss
»Remeasurements of the defined benefit plans {69 91)) £6.70 802
Sulmtalal {69.93) 4670 B0
Teestie tay relammys 1o Homs that will sot be welnssified lo 1760 {i2.1n 1202y
pioll uf Joss
Ther cemprehensived Al ) (52,331 486 400
[(h{} |Tvln|.cwnpulxen:im:Inmmcforlhc:rur (VII+VEIL) 4,725.9% 2,340.15 TISD6T
(comprising profi¢ znd other comprehensive
Incsmelfeapenses) for the vear)
(X3 |Enrninps per equity share?
Davic(Rs) 1896 1219 M
Diluted ths.) 18.50 t2.19 31268

im pertod {x not 4

4 Eaimngs per shaze for ik
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G 1.2, NEW MARKET, KHASA KOTHT, JATPUR, RAJASTHAN - 302001

Ly s Re vie wed

ESS KAY FINCORP LIMITED

Ermil : info@shiInin [ Phone : 01414161300
CiN 2 U6K923RJI9MPLCO0705]
Datance Sheel as nt Seplember 30, 2020

Sep 30, 2820

{Amountin R, in lakhs)

Asnt Mgzt
Parilculars SeptemberdD, 2020 March 31, 1020
Unanlited Avdited

ASSETS
Cesh aed cash cquivalenis 4,2500% 6,236 85
Bank lalance other than cash oid cauh equivelens 4556551 3704395
Recevabiles
Chher secevaliles 28 030
l.oans 2,71,008.93 23500104
Iavepments 7291 64 1383690
Otlier finoneial assets 2,187.04 345128
Talal financial azgels 1,30,3103,59 345571135
Kon-finandal assets
Luntest ux assets (Nel) 6.6% B3.09
DeFaired rax assets {Neth 28B4 M L3R
Propeity. plant and eampment 459069 4210 1%
Coptal win h-1he[IORNess 230 60 26692
Estangibles under development 1368 8230
Oiher mtanpilie 31se1s &3 00 5055
Other sonsficancial assets 1586 06 43718
Total nonefinxnclal asscls 3.537.05 707064
Tatn) ssels 3,39,295.64 3,52,642,92
LIABILITIES AND EQUITY
LIABILITIES
Financisl llabilities
Denvalives fizancial mstrenents 56293 54500
Paysbles
Trade prayabiles

1) total omstanding dues of micro enterpnges and small entenprises - -

£ tot3) cutstanding dues of ereditors oulier than nucto entermmses and . -

small enterninses
Dl szcuniies 132,593 36 126,014 13
Bonowings teibser ikan debt securities} 101,541 26 115571 17
Subondinater Ilules 4,087.12 4047 72
Other financist labilines 6,758.40 720167
Toral finnncial labilitics 2.45.511.08 1,6, 379.69
Non-finanslal Halilirles
Curtent tax Jinkitities {Netl 2048 anies
IProviscons sgLio Meoe3
Defested vax liabilaies (Net) - -
Other nossfinanea! abilees 19968 34984
Total noa-finztcial Babilitiea 1,103.26 139158
EQUITY
Equity share eapilal 50397 0390
Ulher equily 92,162.33 87,368 85
Total equity 921.671.30 5183275
Tatnl liabilitles and equity 339,295.64 3,52,643.9%
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ESS KAY FINCORP LIMITED
G I-2, NEW MARKET, KHASA KOTHI, JAIPUR, RAJASTIAN - 302001
Email ¢ info@skiin.in || Phane : 01414161300
CIN : UG5923RJ194TLCO09051
Statement of Cnsh Row for the perind ended September 30, 2020

(Amount [n s In Jaklis)
I Y U7 | sl M .o fgat -
Porticulars oL - Liow T.w7| 0 Stpteinber30,2020 2 | Ce..-Mareh 31, 2020
< L i CUnaudited” ¢, L Audited

Cash Now from operating actlvities
Prafit before 1ax 6,366.93 10,550.47
Adjustiments far
(ProfitMloss on sale of fixed nsset 2,93 {0.36)
Finance cost incuered 14,192.57 2182469
Intesest inconie oeenied {29,533.28) (52.081.53)
Impact on dereeognition of lozns sald under direet nssignment transaction (806.87) £1,03721}
Net {gain)loss on FVTPL invesiments and derivalives {23L31) {152 94)
Impninment oy Mnancial instruments 3,768.27 8997495
Employco share based payment expenses 63.21 173 63
Depreciation and amortizotion 613.33 817.53
Opernting eash Now Liefore warking eapital chanpes (5580.22) (11,504,731
AdJustinents for working enpital ehanges:
2ecrease in trade ceceivables {2.08) 235
Inerease in loans 10,417.25 {1,09.346.15)
Decrcasefilneresse) it other finaneral nssets 568.97 696 13
[nerease in other noa-linancial assels {1,145.68) {69.69
Inereasel{dectease) m other finaneial labitities {21.06) {405 40)
Inerease n pravisions {226.86) 169 20
Increase in cther non-finoncial liabilitics {150.16) 1046
Finanee cost pid {16,141.25) (24,122.44)
Interest incame received 20.335.92 48.100.26
Cnsh gerernted fcom operntions 16,755.24 {96,.162.06)
Dirett taxes paid tnet of refunds) {1.978.59} 11.640.59)
Net ensh used in operaling activilies (4) JATT65 {1,00.110.51)
Cnsh flow from Investing ngilviiles
Purchase of propeny plant and equipment, capttal work in progress and other 1044,12) 2,163 44)
1ntangibile assels
Progeeds from sale af propesty plant and equipment 21,14 434
Investment s Fixed deposits {44,293.86) (83,022.03)
Proceeds from redemption of fixed deposi 37,206.45 7542789
Purchase of Investments {7,000.00) [41,110.00)
Proceeds {roin redemplions of invesiinenls 13.804.51 20.255.03
Net ensh used In investing nctivities (B) (1,115.881] 120.598.21)
Cash Now from finanting aciivitics
Proceeds from issue of shares ond sccuritiss premivm 13.00 23,500.00
Dbt securtlics issued 41,000.00 90,250.00
Dbt secuntics repaid 32,722.78) {35.316.66)
Bomowings olber thon debt sceurilies taken 14,050,00 87.230.01
Borrowings other then deby sccuriltes repsid (38.853.76) {40.124.05)
el ensh genernted frant flinnncing nelivities (C) {15.643,51) 1,25.530.98
Nel inerease/{decrease) in cash and cash equivalents (A+B+C) {1,985.76} (1.16944)
Add * cash ond cash equivalets as ol the beginning of the year 6,235.85 7.406.2%
Cash and ensh cqueivelents o ot the erd of the year® 4.250.09 6.236.85
*Campantnis of cosh and eath cquvalents
Balgnees with banks 3,255.02 613585
Fixed depasils on land 38,68 3132
Cash on hand 432.39 69.63

4,250,098 6,236.85
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The Company t$ a sy Iy impartzas neni-depostt tekinp MNon-bauking fnancial Compeny ("NBFCT ns defined under Sechion 4514 of the Reserve Bank
uf Idia LRB1) Ber, 1934

The fingnedak sesults far the six manths ended Septembier 10, 2020 have been revizwed by the Audit Cannmltce 3t Ie's niceting hedd on Novewher 4, 2026 and
approved by the Board of Direelors at fis meeting hetd en Novembes $, 2020, The repett fe Leing fited witk the Dembay Stock Exclhange Lintiled (“BSE") asd
15 2lso avaloble on the Company’s swebaits wavwv shfin in

Ta compl with Rept: 52 of the S Exchange $3oird of ladm PSEBF) (Lasting Ol am Driscl Req 1 Repul 952
Tamued Revew of finansial results Tor the Ball yeat ended Scptember 30, 2020 and September 30, 2012 bave been carned aut by the Siatviory Auditors of
the Company

The finaacial sesults has been prepered an J wilh recops i principles bad devwa in the Indizn Accounung Standerd 34 “inrenn
Finanesa) Heponing™ ('lnd AS 34°) a¢ prescnbed undet Section 133 of the Companizs Act, 1013 (the Act) read with the Companics ilndisn Accountmg
Standards) Rules, 2015, ac ded from time ko ime, snd otber accommting prinziples penerally aceepied in Tndia.

Odeet equity mclude Ststutory Reservn as pet Secuon 45-IC of Resorve Bank of India Act, 3934, bafonce m scaumties prembont, Employee stock oplian
reserve eod retmned cammys

lo as<prdance with the Baard approved mernlesinm policy read wath the Reserve Dank of Didia (RBI) guidehines dated March 27, 2020, Apell 17, 2020 ond
KMay 23, 2020 eelaling 16*COVID-19-reyuiatary paskape’, the Company has granted up to six menths en the payseent of insillments falling due
between Marslh §, 2010 and Avgust 35, 2010 1o the cligible k For the whese fum Lenefit was granted, the staging a3 30 Seplesilics
30, 202015 based on the days past due $atug coladennp tie beaelit of periel. The Compiny conlinucs ta recognlz: (aterest meome dunng the
ziatonien pariod and in the sbsence of other credit risk dndicaters, the granting of 3 tworsterium period dods not remll 10 accpunts becaming past due and

autpzatieally Inggetieg stage 2 or stape 3 classification criters

Funher, the Company helds provinozs as at September 30, 2020 apainst e potential impact of COVID-19 baed on e informatien avulabls a1 s pomi
teme The extenl ta which the COVID«19 paadennz will mipact the Company's It | peef is dependent o Mt daweh 1, which £re Inghly
encertan. The mpact of the plola! kealth pandenite may be diffcrens (kom that esumated ax the date of zpproval of these finanainl sedulls ond the Company
) conunu 1o closely mopiter any matenal chanpes to fline econamic condilions

The Govemment of Indip, Misustry af Finanee, vide nx notificauon dated Oziober 23, 2020, had ennounced COVID-19 Reliel Scheme for zant of cx-preun
T9¥ of diferente 1 pouny intereat ond simple interest fiee six manths Lo b s 1n specified loan ("the S¢heme™ , as paa the
clipililty catena pad othes aspeets specificd theren apd imrespective of whetlier NB3) momiarium was avwiled or not The Contpany hias commenced working
on the yjrermnenal aspects of the Scheme O the bans of the miual assessment made by the Company, the implementation of the Schemo dnes not ime 2
matenal inpact on e weome stalement ol the Company

Dixcl as icquired tonder RB[ nonficarion no. RBIN012.20220 DOR No.BP.BC 63721 04.0482019-20 dated Aprd 17, 2020 on COVED-1? Repulaluny

Package - Aascl Clasali I P ng

Tarticulars fAmeourt in Rs. in
Takhsy

) Respecive amomsts m SMAMmverdre eateanimes,
tre) Retpicelive amount whiese asset classificznion benefiis s extended ** 5020403

siliere the momtanmn/delcnnent was cxtendzd * §,63.339 60

fiii } Provision 11302 on e eases where ssset clastifiestion banehil ip extended **° 6,185 49
tn respect of accounts in defaull but standard where averstarium is prasted, sad assel elassificanon benelit is extended, the
Compaxny has made gencrd pruvisions of stot lessthan 19 per cent of the tozal ling af such s applicable ns at
Scpromber 10, 3020,

* Qutstanding as oa September 30, 2000 onaccannt of 311 ¢ases whers mordtonum henefit is adtended by the Cempony up ta Auprt 35, 2020

** Quistanding on ascoant of casts where the asset classid benelilis ded as on September 30, 2020 fer eases whieh ware entitled (0.3 moratonn

satl Aug 31, 2020
*+* Thi: Compzny kas made pravision fer impairincss loss llowanee (as pes Expected credit loss model) far the penod ended Seprember 30, 2020,

The Sccund hsted Non-Counatitde Debentures of the Company are szcuted by first pard passu gaps of ble propenty situated at Chenna,
Tannlnadu and ficst 3nd exclasive ebarge on recerables of Wie Company by way of hypotheeanian to the sxtert of mumimum 100% times of the amoun)

culstanding
In terms of the ecqurement a5 per RGN onficotion no RO1ROL-200170DORINBFCI CC PN Mo 109722.10 105201920 dated Mazch 13, 2010 cq

Implementanon of fndizn Accoouting Standanss, Non-Danking Fivaneiz) Comparses (NBFCs) are vequited To create o inip reserve for any shon fall
mimpsimien almvanaces undes Ind AS 109 and fepoe Ttecog) Assct Chasnfi and P 5 (IRACD) nerms (trcluding provison an standand
assets) The unprsimiesn allowsnces under Ind AS 109 medz by the Company execzds the 1nad | i quired undet ILACK tinclud Jaed asszi
[} 2), o5 at Septembker 30, 2020 ond Singly, 0o amonat is required 1o be tansferied 1o dmpatment 1eserve.

The Company is uot 3 lirge corpoeateas par the enlena piven vader SED] aursulst SEBIAIDDHSAIRPROISAI dated Hovember 26, 2013 a0l howee il
disclasure 1n reapest of Led circular [s cat apphesble.

Far and on biehall of the Board of Directors of
Ess Kay Finrarp Limited
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1) Provisions atlinced dirgibe the sespective secnunting fesinile apains slippases and the ezsldial provigions NAJ
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